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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

)HEUXDU\ ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� D�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV +DOOLJDQ DQG .HHQDQ� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH IRUW\�ILUVW

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ��

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ����

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �$�

,QVHUW� �21( 25 025(�

6WULNH� �6833/,(5�

,QVHUW� �6833/,(56�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �����������

6WULNH� �����������

,QVHUW� �����������

�� 3DJH �� OLQH ���

6WULNH� �MXVW DQG UHDVRQDEOH�

,QVHUW� �HTXLWDEOH�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� OLQHV �� WKURXJK �� LQ WKHLU HQWLUHW\

�� 3DJH �� OLQH ���

6WULNH� �MXVW DQG UHDVRQDEOH�

,QVHUW� �HTXLWDEOH�

�� 3DJH �� OLQH ���
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6WULNH� �HQWLW\�

,QVHUW� �RU PRUH GHIDXOW VXSSOLHUV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� OLQHV �� DQG �� LQ WKHLU HQWLUHW\

�� 3DJH �� IROORZLQJ OLQH ��

,QVHUW� �:+(5($6� WKH VWDWH RI 0RQWDQD GHVLUHV WKDW LWV UHVLGHQWV KDYH DFFHVV WR WKH EHQHILWV RI FRPSHWLWLYH UHWDLO

HOHFWULFLW\ PDUNHWV DQG IHGHUDO 3RZHU 0DUNHWLQJ $GPLQLVWUDWLRQ HOHFWULFLW\� DQG

:+(5($6� IHGHUDO 3RZHU0DUNHWLQJ $GPLQLVWUDWLRQ SRZHU RU EHQHILWV VKRXOG EH GLVWULEXWHG DV ZLGHO\ DQG

HTXLWDEO\ DV SRVVLEOH DPRQJ VPDOO FXVWRPHUV RI RSHQ�DFFHVV SXEOLF XWLOLWLHV LQ WKH VWDWH RI 0RQWDQD LQ D PDQQHU WKDW

SURPRWHV HIILFLHQW GHYHORSPHQW DQG RSHUDWLRQ RI WKH FRPSHWLWLYH UHWDLO HOHFWULFLW\ PDUNHWV� DQG�

�� 3DJH �� OLQH ���

6WULNH� �WKH�

,QVHUW� �D�

6WULNH� ����

,QVHUW� ����

��� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 3XEOLF XWLOLW\ �� WUDQVLWLRQ WR FXVWRPHU FKRLFH �� ZDLYHU� ��� $ SXEOLF XWLOLW\ VKDOO� H[FHSW DV

SURYLGHG LQ WKLV VHFWLRQ� DGKHUH WR WKH IROORZLQJ GHDGOLQHV�

�D� 2Q RU EHIRUH -XO\ �� ����� DOO FXVWRPHUV ZLWK LQGLYLGXDO ORDGV JUHDWHU WKDQ ����� NLORZDWWV DQG IRU ORDGV

RI WKH VDPH FXVWRPHU ZLWK LQGLYLGXDO ORDGV DW D PHWHU JUHDWHU WKDQ ��� NLORZDWWV WKDW DJJUHJDWH WR ����� NLORZDWWV

RU JUHDWHU PXVW KDYH WKH RSSRUWXQLW\ WR FKRRVH DQ HOHFWULFLW\ VXSSOLHU�

�E� 6XEMHFW WR VXEVHFWLRQ ���� DQG DV VRRQ DV LV DGPLQLVWUDWLYHO\ IHDVLEOH EXW EHIRUH -XO\ �� ����� DOO RWKHU

SXEOLF XWLOLW\ FXVWRPHUV PXVW KDYH WKH RSSRUWXQLW\ WR FKRRVH DQ HOHFWULFLW\ VXSSOLHU�

��� �D� ([FHSW DV SURYLGHG IRU LQ VXEVHFWLRQ ���� WKH FRPPLVVLRQ PD\ GHWHUPLQH WKDW DGGLWLRQDO WLPH LV

QHFHVVDU\ IRU FXVWRPHUV LGHQWLILHG LQ VXEVHFWLRQ ����E�� KRZHYHU� WKH LPSOHPHQWDWLRQ RI IXOO FXVWRPHU FKRLFH PD\

QRW EH GHOD\HG EH\RQG -XO\ �� �����

�E� $ GHWHUPLQDWLRQ E\ WKH FRPPLVVLRQ WKDW DGGLWLRQDO WLPH LV QHFHVVDU\ IRU VXEVHFWLRQ ����E� FXVWRPHUV

PXVW EH PDGH DW OHDVW �� GD\V LQ DGYDQFH RI WKH VFKHGXOHG GDWH DQG PXVW EH EDVHG RQ RQH RU PRUH RI WKH IROORZLQJ

FRQVLGHUDWLRQV�

�L� LPSOHPHQWDWLRQ ZRXOG QRW EH DGPLQLVWUDWLYHO\ IHDVLEOH�

�LL� LPSOHPHQWDWLRQ ZRXOG PDWHULDOO\ DIIHFW WKH UHOLDELOLW\ RI WKH HOHFWULF V\VWHP� RU

�LLL� 0RQWDQD FXVWRPHUV RU HOHFWULFLW\ VXSSOLHUV ZRXOG EH GLVDGYDQWDJHG GXH WR ODFN RI D FRPSHWLWLYH

HOHFWULFLW\ VXSSO\ PDUNHW�

��� 7KH FRPPLVVLRQ VKDOO GHVLJQDWH WKH SXEOLF XWLOLW\ RU RQH RU PRUH GHIDXOW VXSSOLHUV� SXUVXDQW WR >VHFWLRQ

��@� WR SURYLGH UHJXODWHG GHIDXOW VHUYLFH IRU WKRVH VPDOO FXVWRPHUV RI D SXEOLF XWLOLW\ WKDW DUH QRW EHLQJ VHUYHG E\ D

FRPSHWLWLYH VXSSOLHU� XQWLO WKH FRPPLVVLRQ GHWHUPLQHV WKDW D FRPSHWLWLYH PDUNHW H[LVWV�

��� ([FHSW DV SURYLGHG LQ ��������� ��������� �������� WKURXJK ��������� DQG ��������� D SXEOLF XWLOLW\

FXUUHQWO\ GRLQJ EXVLQHVV LQ 0RQWDQD DV SDUW RI D VLQJOH LQWHJUDWHG PXOWLVWDWH RSHUDWLRQ� QR SRUWLRQ RI ZKLFK OLHV

ZLWKLQ WKH EDVLQ RI WKH &ROXPELD 5LYHU� PD\�
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�D� GHIHU FRPSOLDQFH ZLWK WKLV FKDSWHU XQWLO D WLPH WKDW WKH SXEOLF XWLOLW\ FDQ UHDVRQDEO\ LPSOHPHQW FXVWRPHU

FKRLFH LQ WKH VWDWH RI WKH SXEOLF XWLOLW\
V SULPDU\ VHUYLFH WHUULWRU\� H[FHSW WKDW WKH SXEOLF XWLOLW\ VKDOO ILOH D WUDQVLWLRQ

SODQ SXUVXDQW WR �������� WR SURYLGH WUDQVLWLRQ WR FXVWRPHU FKRLFH RQ RU EHIRUH -XO\ �� ����� DQG PXVW KDYH

FRPSOHWHG WKH WUDQVLWLRQ SHULRG WR FXVWRPHU FKRLFH E\ -XO\ �� ����� DQG

�E� SHWLWLRQ WKH FRPPLVVLRQ WR GHOD\ WKH SXEOLF XWLOLW\
V WUDQVLWLRQ SODQ ILOLQJ XQWLO -XO\ �� �����

��� 8SRQ D UHTXHVW IURP D SXEOLF XWLOLW\ ZLWK IHZHU WKDQ �� FXVWRPHUV� WKH FRPPLVVLRQ VKDOO ZDLYH

FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI ��������� �������� WKURXJK ��������� �������� WKURXJK ��������� ���������

DQG WKLV VHFWLRQ���

��� 3DJH ��� OLQH ��

6WULNH� �WKH WKH�

,QVHUW� �RQH RU PRUH�

6WULNH� �VXSSOLHU�

,QVHUW� �VXSSOLHUV�

��� 3DJH ��� OLQH ��

6WULNH� �KDYH QRW�

,QVHUW� �DUH QRW EHLQJ VHUYHG E\ D FRPSHWLWLYH VXSSOLHU�

��� 3DJH ��� OLQH ��

6WULNH� �EHHQ� WKURXJK �VXSSOLHU�

��� 3DJH ��� OLQH ��

6WULNH� �OLFHQVH�

,QVHUW� �OLFHQVHV DQG REOLJDWLRQ WR VHUYH�

��� 3DJH ��� OLQH � WKURXJK OLQH ���

6WULNH� �$� RQ OLQH � WKURXJK �VXSSOLHU�� RQ OLQH ��

,QVHUW� �$ GHIDXOW VXSSOLHU LV REOLJDWHG WR SURYLGH D VLQJOH HOHFWULF VXSSO\ VHUYLFH WR DOO VPDOO FXVWRPHUV RI D SXEOLF

XWLOLW\ ZKR DUH QRW EHLQJ VHUYHG E\ D FRPSHWLWLYH VXSSOLHU� $ GHIDXOW VXSSOLHU PD\ DOVR RIIHU DQ DGGLWLRQDO

HOHFWULF VXSSO\ VHUYLFH WKDW ZLOO LQFOXGH D FRPSRQHQW RI UHQHZDEOH HQHUJ\� $ GHIDXOW VXSSOLHU PD\ QRW RIIHU

RWKHU VXSSO\ VHUYLFHV XQOHVV WKH GHIDXOW VXSSOLHU IRUPV D VHSDUDWH HQWLW\��

��� 3DJH ��� OLQH ���

6WULNH� �RQO\�

)ROORZLQJ� �RQH�

,QVHUW� �RU PRUH�

6WULNH� WKH VHFRQG �VXSSOLHU�

,QVHUW� �VXSSOLHUV�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �DV�

6WULNH� �WKH�

,QVHUW� �D�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �$OO� RQ OLQH �� WKURXJK �XQWLO� RQ OLQH ��

,QVHUW� �8QWLO�
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��� 3DJH ��� OLQH ���

)ROORZLQJ� �FXVWRPHUV�

,QVHUW� �� D GHIDXOW VXSSOLHU
V REOLJDWLRQ WR VHUYH UHPDLQV�

)ROORZLQJ� �FRPPLVVLRQ�

6WULNH� �PXVW�

,QVHUW� �VKDOO�

��� 3DJH ��� OLQH �� WKURXJK ���

6WULNH� �7KH� RQ OLQH �� WKURXJK �SDUWLFLSDWH�� RQ OLQH ��

,QVHUW� �$ SHUVRQ PD\ VXEPLW DQ DSSOLFDWLRQ WR WKH FRPPLVVLRQ WR EHFRPH D GHIDXOW VXSSOLHU IRU WKRVH VPDOO

FXVWRPHUV RI D SXEOLF XWLOLW\ ZKR DUH QRW EHLQJ VHUYHG E\ D FRPSHWLWLYH VXSSOLHU� ,Q FRQVLGHULQJ WKH

DSSOLFDWLRQV IRU GHIDXOW VXSSOLHU� WKH FRPPLVVLRQ VKDOO FRQVLGHU WKH LPSDFW RI KDYLQJ PRUH WKDQ RQH GHIDXOW

VXSSOLHU RQ WKH VPDOO FXVWRPHUV LQ WKH DJJUHJDWH��

��� 3DJH ��� OLQH ���

)ROORZLQJ� �E\�

6WULNH� �WKH�

,QVHUW� �D�

)ROORZLQJ� �VXSSOLHU�

,QVHUW� �RU WKH SXEOLF XWLOLW\� LI D GHIDXOW VXSSOLHU LV QRW FKRVHQ RU LV UHYRNHG SXUVXDQW WR >VHFWLRQ ��@��

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �MXVW� RQ OLQH �� WKURXJK VHFRQG �DQG� RQ OLQH ��

,QVHUW� �IDLU DQG IXOO\ UHFRYHUV DOO FRVWV RI SURYLGLQJ GHIDXOW VXSSO\ VHUYLFH� 7KH FRPPLVVLRQ�

��� 3DJH ��� IROORZLQJ OLQH ���

,QVHUW� ���� 7KH FRPPLVVLRQ VKDOO HQVXUH WKDW IHGHUDO SRZHU PDUNHWLQJ DGPLQLVWUDWLRQ SRZHU RU EHQHILWV DFTXLUHG

E\ D GHIDXOW VXSSOLHU DUH GLVWULEXWHG DV ZLGHO\ DQG HTXLWDEO\ DV SRVVLEOH DPRQJ VPDOO FXVWRPHUV LQ D PDQQHU

WKDW SURPRWHV HIILFLHQW GHYHORSPHQW DQG RSHUDWLRQ RI WKH FRPSHWLWLYH UHWDLO HOHFWULFLW\ PDUNHWV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

)ROORZLQJ� ���

6WULNH� �WKH�

,QVHUW� �D�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �7KH� RQ OLQH �� WKURXJK ��� RQ OLQH ��

��� 3DJH ��� IROORZLQJ OLQH ���

,QVHUW� ���� $ GHIDXOW VXSSOLHU KDV WKH IROORZLQJ DGGLWLRQDO GXWLHV�

�D� ,W VKDOO HGXFDWH FXVWRPHUV UHJDUGLQJ FKRLFH�

�E� ,W PD\ QRW DGYHUWLVH RU SURPRWH LWV GHIDXOW VXSSOLHU VHUYLFH� KRZHYHU� LW PD\ HGXFDWH LWV FXVWRPHUV DERXW

GHIDXOW VXSSO\ VHUYLFH�

�F� ,W PD\ QRW GLVFRXQW LWV FRPPLVVLRQ�DSSURYHG UDWHV WR UHWDLQ RU JDLQ FXVWRPHUV�

�G� ,W PD\ QRW REOLJDWH FXVWRPHUV WR D FRQWUDFWXDO WHUP RI VHUYLFH�

�H� ,W VKDOO SURYLGH LQIRUPDWLRQ WR FXVWRPHUV DERXW DOWHUQDWLYH FRPSHWLWLYH VXSSOLHUV RI HQHUJ\ VHUYLFHV�

��� �D� $ GHIDXOW VXSSOLHU PD\ QRW�

�L� FRQVWUXFW� SXUFKDVH� WDNH� UHFHLYH� OHDVH� RU RWKHUZLVH DFTXLUH RU RZQ� KROG� HTXLS� PDLQWDLQ� RU RSHUDWH
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HOHFWULF JHQHUDWLQJ SODQWV RU WUDQVPLVVLRQ RU GLVWULEXWLRQ OLQHV RU V\VWHPV� H[FHSW WKDW D GHIDXOW VXSSOLHU PD\ HQWHU

LQWR WUDQVPLVVLRQ RU GLVWULEXWLRQ DJUHHPHQWV IRU WKH XVH RI FDSDFLW\ RQ WUDQVPLVVLRQ DQG GLVWULEXWLRQ V\VWHPV�

�LL� SXUFKDVH HOHFWULFLW\ IRU RU VHOO HOHFWULFLW\ WR FRPPHUFLDO RU LQGXVWULDO HOHFWULF FRQVXPHUV KDYLQJ DFFRXQWV

SRVVHVVLQJ DQ DJJUHJDWHG PRQWKO\ SHDN JUHDWHU WKDQ ��� NLORZDWWV� RU

�LLL� RIIHU IRU VDOH DQ\ SURGXFWV RWKHU WKDQ HOHFWULFLW\ VXSSO\�

�E� 1RWKLQJ LQ VXEVHFWLRQ ����D� SUHYHQWV D ORFDO JRYHUQPHQW XWLOLW\ IURP SURYLGLQJ VXSSO\ VHUYLFH WR LWV

ORFDO JRYHUQPHQWDO FXVWRPHU DFFRXQWV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ��

)ROORZLQJ� �VHFWLRQ�

,QVHUW� �DQG >VHFWLRQ ��@� LQFOXGLQJ UXOHV JRYHUQLQJ WKH GHIDXOW VXSSOLHU DSSOLFDWLRQ SURFHVV DQG GHWHUPLQLQJ WKH

OHQJWK RI GHIDXOW VXSSOLHU VWDWXV� 7KH FRPPLVVLRQ UXOHV PXVW SURYLGH IRU DOORZLQJ WKH SXEOLF XWLOLW\ DQG

RWKHU LQWHUHVWHG SHUVRQV WR SDUWLFLSDWH�

��� 3DJH ��� OLQH ��

)ROORZLQJ� ���

,QVHUW� �7KH SXEOLF XWLOLW\ PXVW EH JLYHQ VXIILFLHQW QRWLFH WR DFTXLUH VXSSO\ WR VHUYH WKLV ORDG DQG VKDOO IXOO\ UHFRYHU

LWV FRVWV LQ SURYLGLQJ WKLV VHUYLFH��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �$5($�

,QVHUW� �� $87+25,=,1* $ 21(�7,0( 4827$ $'-8670(17� *,9,1* $ 35()(5(1&( 72

8168&&(66)8/ /277(5< $33/,&$176��

�� 7LWOH� SDJH �� OLQH ���

6WULNH� WKH ILUVW �$1'�

)ROORZLQJ� �0&$�

,QVHUW� �� $1' 3529,',1* $1 ,00(',$7( ())(&7,9( '$7( $1' $1 $33/,&$%,/,7< '$7(�

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ��F� ,I WKH GHSDUWPHQW KDV LVVXHG WKH QXPEHU RI UHVWDXUDQW EHHU DQG ZLQH OLFHQVHV DXWKRUL]HG IRU D TXRWD DUHD

XQGHU VXEVHFWLRQV ����D��L� WKURXJK ����D��LLL�� WKHUH PXVW EH D RQH�WLPH DGMXVWPHQW RI RQH DGGLWLRQDO OLFHQVH

IRU WKDW TXRWD DUHD��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

�� 3DJH �� OLQH ��

)ROORZLQJ� �SUHIHUHQFH�

,QVHUW� �� DQG DQ\ XQVXFFHVVIXO ORWWHU\ DSSOLFDQWV IURP SUHYLRXV VHOHFWLRQV PXVW DOVR EH JLYHQ D SUHIHUHQFH� $Q

DSSOLFDQW ZLWK ERWK SUHIHUHQFHV PXVW EH DZDUGHG D OLFHQVH EHIRUH DQ\ DSSOLFDQW ZLWK RQO\ RQH SUHIHUHQFH�

�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �,QWHUHVW PD\ QRW DFFUXH GXULQJ DQ\ SHULRG WKDW WKH SURFHVVLQJ RI DQ DSSOLFDWLRQ LV GHOD\HG E\ UHDVRQ RI D

SURWHVW ILOHG SXUVXDQW WR �������� RU ����������
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�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH XSRQ SDVVDJH DQG DSSURYDO��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSOLFDELOLW\� >7KLV DFW@ DSSOLHV RQO\ WR QHZ DSSOLFDWLRQV UHFHLYHG DIWHU >WKH

HIIHFWLYH GDWH RI WKLV DFW@��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �$1'�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �/,&(16(6�

,QVHUW� �� $1' 3529,',1* $1 ,00(',$7( ())(&7,9( '$7(�

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �$1'�

)ROORZLQJ� �0&$�

,QVHUW� �� $1' 3529,',1* $ 5(752$&7,9( $33/,&$%,/,7< '$7(�

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5HWURDFWLYH DSSOLFDELOLW\� >7KLV DFW@ DSSOLHV UHWURDFWLYHO\� ZLWKLQ WKH
PHDQLQJ RI �������� WR QHZ UHVRUW DSSOLFDWLRQV UHFHLYHG RQ RU DIWHU -DQXDU\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
)ROORZLQJ� ���@�
,QVHUW� �� H[FHSW WKDW VWDWH DQG IHGHUDO EDQNV� VDYLQJV DQG ORDQ DVVRFLDWLRQV� VDYLQJV EDQNV� FUHGLW XQLRQV� DQG WKHLU

VXEVLGLDULHV DQG DIILOLDWHV DUH H[HPSW IURP WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@�

�� 3DJH �� OLQH ���
6WULNH� �DQG D ������� ERQG�

�� 3DJH ��� OLQH ��
6WULNH� ���������
,QVHUW� ���������
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$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �D� RQ OLQH �� WKURXJK �V\VWHP�� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

)ROORZLQJ� �RZQHU�

,QVHUW� �RU D VWDWH DJHQF\�

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �PHDQV�

,QVHUW� �DOO�

6WULNH� �DIWHU FUHPDWLRQ LQ D FUHPDWRU\�

,QVHUW� �UHFRYHUHG DIWHU WKH FRPSOHWLRQ RI FUHPDWLRQ� LQFOXGLQJ SXOYHUL]DWLRQ� WKDW OHDYHV RQO\ ERQH IUDJPHQWV WKDW

KDYH EHHQ UHGXFHG WR XQLGHQWLILDEOH GLPHQVLRQV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQV � DQG � LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �DQG LQFOXGHV FUHPDWHG UHPDLQV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ �� LQ LWV HQWLUHW\

�� 3DJH �� OLQH ��
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6WULNH� ���

,QVHUW� �RU�

�� 3DJH �� OLQH ��

6WULNH� �� RU FUHPDWRU\ RU D FRPELQDWLRQ�

�� 3DJH �� OLQH ���

)ROORZLQJ� �PDXVROHXP�

6WULNH� ���

,QVHUW� �RU�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �� RU FUHPDWRU\� RQ OLQH �� WKURXJK �FUHPDWRU\� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �PDXVROHXP�

6WULNH� ���

,QVHUW� �RU�

6WULNH� �� RU FUHPDWRU\�

��� 3DJH �� OLQH ��

)ROORZLQJ� �PDXVROHXP�

6WULNH� ���

,QVHUW� �RU�

6WULNH� �� RU FUHPDWRU\�

��� 3DJH �� OLQH ���

)ROORZLQJ� �PDXVROHXP�

6WULNH� ���

,QVHUW� �RU�

��� 3DJH �� OLQH ���

6WULNH� �� RU FUHPDWRU\�

��� 3DJH �� OLQH ���

)ROORZLQJ� �PDXVROHXP�

6WULNH� ���

,QVHUW� �RU�

��� 3DJH �� OLQH ���

6WULNH� �� RU FUHPDWRU\�

��� 3DJH �� OLQH ���

6WULNH� �WKH VXUYLYLQJ�

,QVHUW� �D�

��� 3DJH �� OLQH ���
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6WULNH� �WKH VXUYLYLQJ FKLOGUHQ RI WKH GHFHGHQW�

,QVHUW� �D PDMRULW\ RI DGXOW FKLOGUHQ�

��� 3DJH �� OLQH ���

6WULNH� �WKH VXUYLYLQJ SDUHQWV RI WKH GHFHGHQW��

,QVHUW� �D SDUHQW��

��� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ��G� D FORVH UHODWLYH RI WKH GHFHGHQW� RU

�H� LQ WKH DEVHQFH RI D SHUVRQ OLVWHG LQ VXEVHFWLRQV ����D� WKURXJK ����G�� D SHUVRQDO UHSUHVHQWDWLYH� D SXEOLF

DGPLQLVWUDWRU� WKH GHFHDVHG WKURXJK D SUHQHHG DXWKRUL]DWLRQ� RU RWKHUV DV GHVLJQDWHG E\ WKH ERDUG RI IXQHUDO VHUYLFH

E\ UXOH��

��� 3DJH �� OLQH ���

6WULNH� �RU FUHPDWLRQ�

��� 3DJH �� OLQH ��

6WULNH� �RU FUHPDWHG�

6WULNH� �RU FUHPDWLRQ�

��� 3DJH �� OLQH ��

6WULNH� �RU FUHPDWH�

��� 3DJH �� OLQH ��

6WULNH� �RU FUHPDWLQJ�

��� 3DJH �� OLQH ���

6WULNH� �WKH VXUYLYLQJ�

,QVHUW� �D�

��� 3DJH �� OLQH ���

6WULNH� �WKH VXUYLYLQJ FKLOGUHQ RI WKH GHFHGHQW�

,QVHUW� �D PDMRULW\ RI DGXOW FKLOGUHQ�

��� 3DJH �� OLQH ���

6WULNH� �WKH VXUYLYLQJ SDUHQWV RI WKH GHFHGHQW�

,QVHUW� �D SDUHQW�

��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

��� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ��H� D FORVH UHODWLYH RI WKH GHFHGHQW� RU

�I� LQ WKH DEVHQFH RI D SHUVRQ OLVWHG LQ VXEVHFWLRQV ����D� WKURXJK ����H�� D SHUVRQDO UHSUHVHQWDWLYH� D SXEOLF

DGPLQLVWUDWRU� WKH GHFHGHQW WKURXJK D SUHQHHG DXWKRUL]DWLRQ� RU RWKHUV GHVLJQDWHG E\ WKH ERDUG RI IXQHUDO VHUYLFH E\

UXOH��

��� 3DJH �� OLQH ���
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6WULNH� �����G��

,QVHUW� �����H��

��� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

��� 3DJH �� OLQH ���

6WULNH� �FUHPDWRU\��

6WULNH� VHFRQG ���

��� 3DJH ��� OLQH ���

6WULNH� �RU FUHPDWLRQV�

)ROORZLQJ� �UHPDLQV�

,QVHUW� �� LQFOXGLQJ FUHPDWHG UHPDLQV��

6WULNH� �RU FUHPDWHG�

��� 3DJH ��� OLQH ���

6WULNH� �FUHPDWLRQ RU�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

('8&$7,21 $1' &8/785$/ 5(6285&(6 �7RHZV� &KDLUPDQ�� ���������
6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���
6WULNH� ��������
,QVHUW� ������
6WULNH� ������
,QVHUW� ��������

�� 7LWOH� SDJH �� OLQH �� WKURXJK OLQH ���
)ROORZLQJ� ������� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������� RQ OLQH ��
,QVHUW� �,1&5($6,1* 7+( ',5(&7 67$7( $,' 3(5&(17$*( 72 ���� 3(5&(17 )25 ),6&$/ <($5

���� $1' 72 ���� 3(5&(17 )25 ),6&$/ <($5 ����� '(&5($6,1* 7+( *8$5$17((' 7$;

%$6( $,' 3(5&(17$*( 72 ���� 3(5&(17 ,1 ),6&$/<($5 ���� $1' 72 ���� 3(5&(17 )25

),6&$/ <($5 ������

6WULNH� �6(&7,21� RQ OLQH ��

,QVHUW� �6(&7,216�

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� ���������� ��������� $1' ����������

�� 3DJH �� OLQH �� LQ WZR SODFHV�

3DJH �� OLQH �� LQ WZR SODFHV

6WULNH� �����

,QVHUW� �������
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�� 3DJH �� OLQH ���
3DJH �� OLQH ���
6WULNH� �����
,QVHUW� �������

�� 3DJH �� OLQHV �� DQG ���
6WULNH� ����������
,QVHUW� ����������

�� 3DJH �� OLQH �� DQG ���
6WULNH� ���������
,QVHUW� ���������

�� 3DJH �� OLQHV � DQG ���
6WULNH� ��������
,QVHUW� ��������

�� 3DJH �� OLQH �� LQ WZR SODFHV�
3DJH �� OLQH �� LQ WZR SODFHV�
6WULNH� �����
,QVHUW� �������

��� 3DJH �� OLQHV �� DQG ���
6WULNH� �����
,QVHUW� �������

��� 3DJH �� OLQHV �� DQG ���
6WULNH� ����������
,QVHUW� ����������

��� 3DJH �� OLQHV �� DQG ���
6WULNH� ���������
,QVHUW� ���������

��� 3DJH �� OLQH ���
3DJH �� OLQH ���
6WULNH� ��������
,QVHUW� ��������

��� 3DJH �� OLQH ���
)ROORZLQJ� OLQH ��
,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HILQLWLRQV� $V XVHG LQ �������� WKURXJK ��������� WKH IROORZLQJ GHILQLWLRQV DSSO\�

��� �&RXQW\ UHWLUHPHQW PLOO YDOXH SHU HOHPHQWDU\ $1%� RU �FRXQW\ UHWLUHPHQW PLOO YDOXH SHU KLJK VFKRRO

$1%� PHDQV WKH VXP RI WKH WD[DEOH YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH FRXQW\ GLYLGHG E\ ������

ZLWK WKH TXRWLHQW GLYLGHG E\ WKH WRWDO FRXQW\ HOHPHQWDU\ $1% FRXQW RU WKH WRWDO FRXQW\ KLJK VFKRRO $1% FRXQW XVHG

WR FDOFXODWH WKH HOHPHQWDU\ VFKRRO GLVWULFWV
 DQG KLJK VFKRRO GLVWULFWV
 FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQWV�

��� �D� �'LVWULFW JXDUDQWHHG WD[ EDVH UDWLR� IRU JXDUDQWHHG WD[ EDVH IXQGLQJ IRU WKH %$6( EXGJHW RI DQ

HOLJLEOH GLVWULFW PHDQV WKH WD[DEOH YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH GLVWULFW GLYLGHG E\ WKH VXP RI
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WKH GLVWULFW
V FXUUHQW \HDU GLUHFW VWDWH DLG DQG ��� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW %$6( EXGJHW

DPRXQW OHVV GLUHFW VWDWH DLG�

�E� �'LVWULFW PLOO YDOXH SHU $1%�� IRU VFKRRO IDFLOLW\ HQWLWOHPHQW SXUSRVHV� PHDQV WKH WD[DEOH YDOXDWLRQ LQ

WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH GLVWULFW GLYLGHG E\ ������ ZLWK WKH TXRWLHQW GLYLGHG E\ WKH $1% FRXQW RI WKH

GLVWULFW XVHG WR FDOFXODWH WKH GLVWULFW
V FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQW�

��� �D� �6WDWHZLGH HOHPHQWDU\ JXDUDQWHHG WD[ EDVH UDWLR� RU �VWDWHZLGH KLJK VFKRRO JXDUDQWHHG WD[ EDVH

UDWLR�� IRU JXDUDQWHHG WD[ EDVH IXQGLQJ IRU WKH %$6( EXGJHW RI DQ HOLJLEOH GLVWULFW� PHDQV WKH VXP RI WKH WD[DEOH

YDOXDWLRQ LQ WKH SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH VWDWH� PXOWLSOLHG E\ ���� DQG GLYLGHG E\ WKH WRWDO VXP RI HLWKHU

WKH VWDWH HOHPHQWDU\ VFKRRO GLVWULFWV
 RU WKH KLJK VFKRRO GLVWULFWV
 FXUUHQW \HDU WRWDO GLUHFW VWDWH DLG DQG ��� RI VSHFLDO

HGXFDWLRQ DOORZDEOH FRVW DPRXQWV %$6( EXGJHW DPRXQWV OHVV WRWDO GLUHFW VWDWH DLG�

�E� �6WDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1%� RU �VWDWHZLGH PLOO YDOXH SHU KLJK VFKRRO $1%�� IRU VFKRRO

IDFLOLW\ HQWLWOHPHQW DQG UHWLUHPHQW JXDUDQWHHG WD[ EDVH SXUSRVHV� PHDQV WKH VXP RI WKH WD[DEOH YDOXDWLRQ LQ WKH

SUHYLRXV \HDU RI DOO SURSHUW\ LQ WKH VWDWH� PXOWLSOLHG E\ ���� DQG GLYLGHG E\ ������ ZLWK WKH TXRWLHQW GLYLGHG E\ WKH

WRWDO VWDWH HOHPHQWDU\ $1% FRXQW RU WKH WRWDO VWDWH KLJK VFKRRO $1% DPRXQW XVHG WR FDOFXODWH WKH HOHPHQWDU\ VFKRRO

GLVWULFWV
 DQG KLJK VFKRRO GLVWULFWV
 FXUUHQW \HDU WRWDO SHU�$1% HQWLWOHPHQW DPRXQWV���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� (OLJLELOLW\ WR UHFHLYH JXDUDQWHHG WD[ EDVH DLG RU VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU VFKRRO

IDFLOLWLHV� ��� ,I WKH GLVWULFW JXDUDQWHHG WD[ EDVH UDWLR RI DQ\ HOHPHQWDU\ RU KLJK VFKRRO GLVWULFW LV OHVV WKDQ WKH

FRUUHVSRQGLQJ VWDWHZLGH HOHPHQWDU\ RU KLJK VFKRRO JXDUDQWHHG WD[ EDVH UDWLR� WKH GLVWULFW PD\ UHFHLYH JXDUDQWHHG WD[

EDVH DLG EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ WKH GLVWULFW LQ VXSSRUW RI XS WR ��� ����� RI WKH EDVLF HQWLWOHPHQW�

XS WR ��� ����� RI WKH WRWDO SHU�$1% HQWLWOHPHQW� DQG XS WR ��� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW

EXGJHWHG ZLWKLQ WKH JHQHUDO IXQG EXGJHW�

��� ,I WKH FRXQW\ UHWLUHPHQW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH FRXQW\ UHWLUHPHQW PLOO YDOXH SHU KLJK

VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU KLJK VFKRRO $1%� WKH FRXQW\

PD\ UHFHLYH JXDUDQWHHG WD[ EDVH DLG EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ WKH FRXQW\ LQ VXSSRUW RI WKH UHWLUHPHQW

IXQG EXGJHWV RI WKH UHVSHFWLYH HOHPHQWDU\ RU KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\�

��� )RU WKH SXUSRVHV RI �������� DQG ��������� LI WKH GLVWULFW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH GLVWULFW

PLOO YDOXH SHU KLJK VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU VWDWHZLGH

PLOO YDOXH SHU KLJK VFKRRO $1%� WKH GLVWULFW PD\ UHFHLYH D VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV LQ

VXSSRUW RI WKH GHEW VHUYLFH IXQG���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� (OLJLELOLW\ WR UHFHLYH JXDUDQWHHG WD[ EDVH DLG RU VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU VFKRRO

IDFLOLWLHV� ��� ,I WKH GLVWULFW JXDUDQWHHG WD[ EDVH UDWLR RI DQ\ HOHPHQWDU\ RU KLJK VFKRRO GLVWULFW LV OHVV WKDQ WKH

FRUUHVSRQGLQJ VWDWHZLGH HOHPHQWDU\ RU KLJK VFKRRO JXDUDQWHHG WD[ EDVH UDWLR� WKH GLVWULFW PD\ UHFHLYH JXDUDQWHHG WD[

EDVH DLG EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ WKH GLVWULFW LQ VXSSRUW RI XS WR ��� ����� RI WKH EDVLF HQWLWOHPHQW�

XS WR ��� ����� RI WKH WRWDO SHU�$1% HQWLWOHPHQW� DQG XS WR ��� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW

EXGJHWHG ZLWKLQ WKH JHQHUDO IXQG EXGJHW�

��� ,I WKH FRXQW\ UHWLUHPHQW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH FRXQW\ UHWLUHPHQW PLOO YDOXH SHU KLJK

VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU KLJK VFKRRO $1%� WKH FRXQW\

PD\ UHFHLYH JXDUDQWHHG WD[ EDVH DLG EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ WKH FRXQW\ LQ VXSSRUW RI WKH UHWLUHPHQW

IXQG EXGJHWV RI WKH UHVSHFWLYH HOHPHQWDU\ RU KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\�

��� )RU WKH SXUSRVHV RI �������� DQG ��������� LI WKH GLVWULFW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH GLVWULFW

PLOO YDOXH SHU KLJK VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU VWDWHZLGH

PLOO YDOXH SHU KLJK VFKRRO $1%� WKH GLVWULFW PD\ UHFHLYH D VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV LQ

VXSSRUW RI WKH GHEW VHUYLFH IXQG���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $PRXQW RI JXDUDQWHHG WD[ EDVH DLG� ��� 7KH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG SHU $1% WKDW

D FRXQW\ PD\ UHFHLYH LQ VXSSRUW RI WKH UHWLUHPHQW IXQG EXGJHWV RI WKH HOHPHQWDU\ VFKRRO GLVWULFWV LQ WKH FRXQW\ LV WKH

GLIIHUHQFH EHWZHHQ WKH FRXQW\ PLOO YDOXH SHU HOHPHQWDU\ $1% DQG WKH VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1%�
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PXOWLSOLHG E\ WKH QXPEHU RI PLOOV OHYLHG LQ VXSSRUW RI WKH UHWLUHPHQW IXQG EXGJHWV IRU WKH HOHPHQWDU\ GLVWULFWV LQ WKH

FRXQW\�

��� 7KH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG SHU $1% WKDW D FRXQW\ PD\ UHFHLYH LQ VXSSRUW RI WKH UHWLUHPHQW

IXQG EXGJHWV RI WKH KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\ LV WKH GLIIHUHQFH EHWZHHQ WKH FRXQW\ PLOO YDOXH SHU KLJK VFKRRO

$1% DQG WKH VWDWHZLGH PLOO YDOXH SHU KLJK VFKRRO $1%� PXOWLSOLHG E\ WKH QXPEHU RI PLOOV OHYLHG LQ VXSSRUW RI WKH

UHWLUHPHQW IXQG EXGJHWV IRU WKH KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\�

��� 7KH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG WKDW D GLVWULFW PD\ UHFHLYH LQ VXSSRUW RI XS WR ��� ����� RI

WKH EDVLF HQWLWOHPHQW� XS WR ��� ����� RI WKH WRWDO SHU�$1% HQWLWOHPHQW EXGJHWHG ZLWKLQ WKH JHQHUDO IXQG EXGJHW�

DQG XS WR ��� RI WKH VSHFLDO HGXFDWLRQ SD\PHQW LV FDOFXODWHG LQ WKH IROORZLQJ PDQQHU�

�D� PXOWLSO\ WKH VXP RI WKH GLVWULFW
V GLUHFW VWDWH DLG DQG ��� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW

SD\PHQW E\ WKH FRUUHVSRQGLQJ VWDWHZLGH JXDUDQWHHG WD[ EDVH UDWLR�

�E� VXEWUDFW WKH WD[DEOH YDOXDWLRQ RI WKH GLVWULFW IURP WKH SURGXFW REWDLQHG LQ VXEVHFWLRQ ����D�� DQG

�F� GLYLGH WKH UHPDLQGHU E\ ����� WR GHWHUPLQH WKH HTXLYDOHQW WR WKH GROODU DPRXQW RI JXDUDQWHHG WD[ EDVH

DLG IRU HDFK PLOO OHYLHG�

��� *XDUDQWHHG WD[ EDVH DLG SURYLGHG WR DQ\ FRXQW\ RU GLVWULFW XQGHU WKLV VHFWLRQ LV HDUPDUNHG WR ILQDQFH

WKH IXQG RU SRUWLRQ RI WKH IXQG IRU ZKLFK LW LV SURYLGHG� ,I D FRXQW\ RU GLVWULFW UHFHLYHV PRUH JXDUDQWHHG WD[ EDVH DLG

WKDQ LW LV HQWLWOHG WR� WKH H[FHVV PXVW EH UHWXUQHG WR WKH VWDWH DV UHTXLUHG E\ �����������

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $PRXQW RI JXDUDQWHHG WD[ EDVH DLG� ��� 7KH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG SHU $1% WKDW

D FRXQW\ PD\ UHFHLYH LQ VXSSRUW RI WKH UHWLUHPHQW IXQG EXGJHWV RI WKH HOHPHQWDU\ VFKRRO GLVWULFWV LQ WKH FRXQW\ LV WKH

GLIIHUHQFH EHWZHHQ WKH FRXQW\ PLOO YDOXH SHU HOHPHQWDU\ $1% DQG WKH VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1%�

PXOWLSOLHG E\ WKH QXPEHU RI PLOOV OHYLHG LQ VXSSRUW RI WKH UHWLUHPHQW IXQG EXGJHWV IRU WKH HOHPHQWDU\ GLVWULFWV LQ WKH

FRXQW\�

��� 7KH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG SHU $1% WKDW D FRXQW\ PD\ UHFHLYH LQ VXSSRUW RI WKH UHWLUHPHQW

IXQG EXGJHWV RI WKH KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\ LV WKH GLIIHUHQFH EHWZHHQ WKH FRXQW\ PLOO YDOXH SHU KLJK VFKRRO

$1% DQG WKH VWDWHZLGH PLOO YDOXH SHU KLJK VFKRRO $1%� PXOWLSOLHG E\ WKH QXPEHU RI PLOOV OHYLHG LQ VXSSRUW RI WKH

UHWLUHPHQW IXQG EXGJHWV IRU WKH KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\�

��� 7KH DPRXQW RI JXDUDQWHHG WD[ EDVH DLG WKDW D GLVWULFW PD\ UHFHLYH LQ VXSSRUW RI XS WR ��� ����� RI

WKH EDVLF HQWLWOHPHQW� XS WR ��� ����� RI WKH WRWDO SHU�$1% HQWLWOHPHQW EXGJHWHG ZLWKLQ WKH JHQHUDO IXQG EXGJHW�

DQG XS WR ��� RI WKH VSHFLDO HGXFDWLRQ SD\PHQW LV FDOFXODWHG LQ WKH IROORZLQJ PDQQHU�

�D� PXOWLSO\ WKH VXP RI WKH GLVWULFW
V GLUHFW VWDWH DLG DQG ��� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW

SD\PHQW %$6( EXGJHW DPRXQW OHVV GLUHFW VWDWH DLG E\ WKH FRUUHVSRQGLQJ VWDWHZLGH JXDUDQWHHG WD[ EDVH UDWLR�

�E� VXEWUDFW WKH WD[DEOH YDOXDWLRQ RI WKH GLVWULFW IURP WKH SURGXFW REWDLQHG LQ VXEVHFWLRQ ����D�� DQG

�F� GLYLGH WKH UHPDLQGHU E\ ����� WR GHWHUPLQH WKH HTXLYDOHQW WR WKH GROODU DPRXQW RI JXDUDQWHHG WD[ EDVH

DLG IRU HDFK PLOO OHYLHG�

��� *XDUDQWHHG WD[ EDVH DLG SURYLGHG WR DQ\ FRXQW\ RU GLVWULFW XQGHU WKLV VHFWLRQ LV HDUPDUNHG WR ILQDQFH

WKH IXQG RU SRUWLRQ RI WKH IXQG IRU ZKLFK LW LV SURYLGHG� ,I D FRXQW\ RU GLVWULFW UHFHLYHV PRUH JXDUDQWHHG WD[ EDVH DLG

WKDQ LW LV HQWLWOHG WR� WKH H[FHVV PXVW EH UHWXUQHG WR WKH VWDWH DV UHTXLUHG E\ �����������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH E\ ������������ OLQH ���

)ROORZLQJ� ���� >�

6WULNH� �6HFWLRQ�

,QVHUW� �6HFWLRQV�

)ROORZLQJ� ���

,QVHUW� �� �� �� DQG ��

)ROORZLQJ� �@�

6WULNH� �LV�

,QVHUW� �DUH�
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6WULNH� �DSSOLHV�

,QVHUW� �DSSO\�

��� 3DJH �� OLQH ���

)ROORZLQJ� �>�

6WULNH� �6HFWLRQ�

,QVHUW� �6HFWLRQV�

)ROORZLQJ� ���

,QVHUW� ���� DQG ��

)ROORZLQJ� �@�

6WULNH� �WHUPLQDWHV�

,QVHUW� �WHUPLQDWH�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV � WKURXJK ��

)ROORZLQJ� �78,7,21� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �)81'6� RQ OLQH �

,QVHUW� �� $87+25,=,1* ',675,&76 72 (17(5 ,172 ,17(5/2&$/ $*5((0(176 )25 78,7,21

&2175$&76 72 3$< )25 ('8&$7,21$/ 6(59,&(6 )25 287�2)�',675,&7 678'(176�

�QHZ DPHQGPHQW DV SHU FOHULFDO GDWHG ����������

7LWOH� OLQH ��

6WULNH� �����������

�� 7LWOH� SDJH �� OLQHV �� DQG ���

6WULNH� ����������� RQ OLQH ��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ��

6WULNH� �DJUHHPHQW ZLWK DQ DGMRLQLQJ VWDWH RU SURYLQFH�

,QVHUW� �FRQWUDFW�

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\�

5HQXPEHU� VXEVHTXHQW VHFWLRQV�

�� 3DJH �� OLQH ���

6WULNH� �RU UHVLGHV LQ�

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �FKLOG� RQ OLQH ��
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6WULNH� �IURP DQ DGMRLQLQJ VWDWH RU SURYLQFH�

,QVHUW� �IRU SD\PHQW XQGHU D QHJRWLDWHG WXLWLRQ FRQWUDFW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �RU�

,QVHUW� �GLVWULFW RU�

)ROORZLQJ� �VWDWH�

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �WLWOH�

�� 3DJH �� OLQH ��

)ROORZLQJ� �WUXVWHHV RI�

6WULNH� �WKH UHVLGHQW GLVWULFW DQG�

��� 3DJH �� OLQH ���

)ROORZLQJ� �DSSURYH WKH�

,QVHUW� �WUDQVSRUWDWLRQ SURYLVLRQV RI WKH�

��� 3DJH �� OLQH ��

6WULNH� ��D��

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ �E� LQ LWV HQWLUHW\

��� 3DJH ��� OLQHV � WKURXJK ���

6WULNH� VXEVHFWLRQV ����D� WKURXJK ����F� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

)ROORZLQJ� �DQG�

,QVHUW� �D WXLWLRQ FRQWUDFW DQG�

)ROORZLQJ� �����

,QVHUW� �$ WXLWLRQ FRQWUDFW HQWHUHG LQWR XQGHU WKLV VHFWLRQ PD\ QRW H[FHHG WKH DFWXDO FRVWV RI WKH VHUYLFHV SURYLGHG

E\ WKH DWWHQGHG GLVWULFW OHVV WKH SHU�$1% SD\PHQW��

��� 3DJH ��� OLQH ���

)ROORZLQJ� �GD\V��

6WULNH� UHPDLQGHU RI OLQH ��

��� 3DJH ��� OLQH ��

)ROORZLQJ� �FKLOG� RQ OLQH �

6WULNH� �IURP DQ DGMDFHQW VWDWH RU SURYLQFH�

��� 3DJH ��� OLQH ��

)ROORZLQJ� ����������

,QVHUW� �RU ���������

��� 3DJH ��� OLQHV � WKURXJK ���

)ROORZLQJ� �WXLWLRQ� RQ OLQH �
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6WULNH� UHPDLQGHU RI OLQH � WKURXJK �FRQWULEXWLRQ� RQ OLQH ��

,QVHUW� �IRU D WXLWLRQ FRQWUDFW PXVW EH QHJRWLDWHG E\ WKH GLVWULFW DQG PXVW DSSO\ XQLIRUPO\ H[FHSW IRU�

�D� WKH SODFHPHQW RI D FKLOG ZLWK D GLVDELOLW\ RU VSHFLDO QHHGV SXUVXDQW WR 7LWOH ��� FKDSWHU �� SDUW

��

�E� DQ RUGHU XQGHU 7LWOH ��� FKDSWHU �� SDUW ��

�F� DQ RXW�RI�VWDWH SODFHPHQW E\ D VWDWH DJHQF\ LQ IRVWHU FDUH RU D JURXS KRPH OLFHQVHG E\ WKH VWDWH�

�G� DQ RXW�RI�GLVWULFW SODFHPHQW E\ D UHVLGHQW GLVWULFW RI D FKLOG ZKR UHVLGHV LQ D ORFDWLRQ ZKHUH�

GXH WR URDG RU JHRJUDSKLF FRQGLWLRQV� LW LV LPSUDFWLFDO IRU WKH FKLOG WR DWWHQG D VFKRRO LQ WKH UHVLGHQW GLVWULFW�

�H� DQ RXW�RI�GLVWULFW SODFHPHQW E\ D QRQRSHUDWLQJ GLVWULFW RU E\ D UHVLGHQW GLVWULFW WKDW GRHV QRW

RIIHU DQ HGXFDWLRQDO SURJUDP VXFK DV NLQGHUJDUWHQ RU JUDGHV � DQG ��

�I� ZKHQ WKH FKLOG LV D UHVLGHQW RI DQRWKHU VWDWH RU SURYLQFH� RU

�J� ZKHQHYHU WKH WUXVWHHV RI WKH GLVWULFW RI DWWHQGDQFH GHWHUPLQH WKDW WKH QXPEHU RI VWXGHQWV

DWWHQGLQJ WKH GLVWULFW IURP DQ DGMDFHQW GLVWULFW LV VR VLJQLILFDQW DV WR XQIDLUO\ LPSDFW WD[HV SDLG E\ UHVLGHQWV RI WKH

DWWHQGHG GLVWULFW�

��� 8QGHU WKH FLUFXPVWDQFHV GHVFULEHG LQ VXEVHFWLRQ ����D� WKURXJK ����J�� WKH UHFHLYLQJ GLVWULFW PD\ HQWHU

LQWR QHJRWLDWLRQV ZLWK WKH VHQGLQJ GLVWULFW WR UHTXLUH WKDW WKH VHQGLQJ GLVWULFW SD\ IRU WKH FRVWV RI HGXFDWLRQDO VHUYLFHV

EDVHG RQ WKH UDWH GHWHUPLQHG E\ WKH UHFHLYLQJ GLVWULFW�

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQHV �� DQG ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �����

,QVHUW� �����

)ROORZLQJ� ���

,QVHUW� �7KH UHFHLYLQJ GLVWULFW VKDOO GHSRVLW WKH WXLWLRQ FRQWUDFW SD\PHQWV LQ WKH GLVWULFW
V JHQHUDO IXQG DQG XVH WKH

DPRXQW UHFHLYHG WR UHGXFH WKH GLVWULFW
V RYHU�%$6( PLOOV� $Q\ LQFUHDVH LQ WKH ORFDO OHY\ LV VXEMHFW WR

DSSURYDO E\ WKH HOHFWRUV RI WKH GLVWULFW DW WKH WD[ HOHFWLRQ��

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ �$� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��
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,QVHUW� ���� 7KH IRUPXOD LQ VXEVHFWLRQ ��� PXVW DOVR EH DSSOLHG IRU WKH KLJK VFKRRO GLUHFW VWDWH DLG��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ��

)ROORZLQJ� �GLVWULFW�

,QVHUW� �SOXV WKH QXPEHU RI VWXGHQWV UHVLGLQJ ZLWKLQ WKH GLVWULFW ZKR DWWHQG D VFKRRO LQ DQ DGMDFHQW GLVWULFW�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQV �� DQG �� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �'$7(�

,QVHUW� �$1' $1 $33/,&$%,/,7< '$7(�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DWWRUQH\� RQ OLQH �

6WULNH� �RU�

,QVHUW� �DQG�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DV�

,QVHUW� �HLWKHU�

)ROORZLQJ� WKH VHFRQG �DWWRUQH\�

6WULNH� �RU�

,QVHUW� �DQG�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DV�

,QVHUW� �HLWKHU�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DWWRUQH\�

6WULNH� �RU�

,QVHUW� �DQG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �GDWH�

,QVHUW� ��� DSSOLFDELOLW\�

)ROORZLQJ� ������

,QVHUW� ��DQG DSSOLHV RQO\ WR FRXQW\ DWWRUQH\V ZKR EHJLQ WR DFFUXH ORQJHYLW\ RQ WKDW GDWH�
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$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �����

,QVHUW� �,Q GHYHORSLQJ WKH UHSD\PHQW VFKHGXOH� WKH GHSDUWPHQW VKDOO SURYLGH WKDW LQWHUHVW PD\ QRW EH FKDUJHG RQ WKH

ORDQ DQG WKDW DOO SD\PHQWV DUH FRQVLGHUHG UHSD\PHQW RI SULQFLSDO��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

),6+ $1' *$0( �0HVDURV� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �02725%2$7�

,QVHUW� �5(17(' 3(5621$/ :$7(5&5$)7 $1' $1< 23(5$725 2) $ 3(5621$/ :$7(5&5$)7

:+2 ,6 81'(5 �� <($56 2) $*(�

�� 7LWOH� OLQH ��

6WULNH� �0217$1$�$33529('�

,QVHUW� �67$7(�$33529('�

�� 7LWOH� OLQH ���

)ROORZLQJ� WKH VHFRQG �$5($�

,QVHUW� �81/(66 '2&.,1* $1' 23(5$7,1* $7 $ 12�:$.( 63(('�

�� 7LWOH� OLQH ���

)ROORZLQJ� ���

6WULNH� �$1'�

)ROORZLQJ� �0&$�

,QVHUW� �� $1' 3529,',1* $ '(/$<(' ())(&7,9( '$7(�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VXEVHFWLRQV ���� WKURXJK ���� LQ WKHLU HQWLUHW\

,QVHUW� ������D� 8QOHVV DFFRPSDQLHG E\ D SHUVRQ ZKR LV �� \HDUV RI DJH RU ROGHU� D SHUVRQ ZKR LV �� \HDUV RI DJH

RU \RXQJHU PD\ QRW RSHUDWH D PRWRUERDW WKDW LV SRZHUHG E\ D PRWRU UDWHG DW PRUH WKDQ �� KRUVHSRZHU�

�E� $ SHUVRQ ZKR LV �� RU �� \HDUV RI DJH PD\ QRW RSHUDWH D PRWRUERDW WKDW LV SRZHUHG E\ D PRWRU UDWHG

DW PRUH WKDQ �� KRUVHSRZHU XQOHVV WKH SHUVRQ SRVVHVVHV D YDOLG 0RQWDQD PRWRUERDW RSHUDWRU
V VDIHW\ FHUWLILFDWH RU

HYLGHQFH RI FRPSOHWLRQ RI D 0RQWDQD�DSSURYHG ZDWHU VDIHW\ FRXUVH RU LV DFFRPSDQLHG E\ D SHUVRQ ZKR LV �� \HDUV

RI DJH RU ROGHU�

�F� $ SHUVRQ ZKR RZQV RU KDV FKDUJH RU FRQWURO RI D PRWRUERDW WKDW LV SRZHUHG E\ D PRWRU UDWHG DW PRUH

WKDQ �� KRUVHSRZHU PD\ QRW DXWKRUL]H RU NQRZLQJO\ SHUPLW WKDW PRWRUERDW WR EH RSHUDWHG E\ D SHUVRQ ZKR LV ��

\HDUV RI DJH RU \RXQJHU XQOHVV DFFRPSDQLHG E\ D SHUVRQ ZKR LV �� \HDUV RI DJH RU ROGHU�

�G� $ SHUVRQ ZKR RZQV RU KDV FKDUJH RI D PRWRUERDW PD\ QRW DXWKRUL]H RU NQRZLQJO\ SHUPLW WKH PRWRUERDW

WR EH RSHUDWHG E\ D SHUVRQ ZKR LV �� RU �� \HDUV RI DJH XQOHVV WKH SHUVRQ SRVVHVVHV D YDOLG 0RQWDQD PRWRUERDW
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RSHUDWRU
V VDIHW\ FHUWLILFDWH RU HYLGHQFH RI FRPSOHWLRQ RI D 0RQWDQD�DSSURYHG ZDWHU VDIHW\ FRXUVH RU LV DFFRPSDQLHG

E\ D SHUVRQ ZKR LV �� \HDUV RI DJH RU ROGHU�

�H� $ SHUVRQ PD\ QRW UHQW D PRWRUERDW WKDW LV SRZHUHG E\ D PRWRU UDWHG DW PRUH WKDQ �� KRUVHSRZHU WR D

SHUVRQ ZKR LV XQGHU �� \HDUV RI DJH�

���� �D� $ SHUVRQ ZKR LV �� \HDUV RI DJH RU \RXQJHU PD\ QRW RSHUDWH D SHUVRQDO ZDWHUFUDIW�

�E� $ SHUVRQ ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH PD\ QRW RSHUDWH D SHUVRQDO

ZDWHUFUDIW XQOHVV WKH SHUVRQ SRVVHVVHV D YDOLG 0RQWDQD PRWRUERDW RSHUDWRU
V VDIHW\ FHUWLILFDWH RU HYLGHQFH RI

FRPSOHWLRQ RI D VWDWH�DSSURYHG SHUVRQDO ZDWHUFUDIW FRXUVH�

�F� $ SHUVRQ ZKR RZQV RU KDV FKDUJH RI D SHUVRQDO ZDWHUFUDIW PD\ QRW DXWKRUL]H RU NQRZLQJO\ SHUPLW WKH

SHUVRQDO ZDWHUFUDIW WR EH RSHUDWHG E\ D SHUVRQ ZKR LV �� \HDUV RI DJH RU \RXQJHU�

�G� $ SHUVRQ ZKR RZQV RU KDV FKDUJH RI D SHUVRQDO ZDWHUFUDIW PD\ QRW DXWKRUL]H RU NQRZLQJO\ SHUPLW WKH

SHUVRQDO ZDWHUFUDIW WR EH RSHUDWHG E\ D SHUVRQ ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV RI DJH XQOHVV WKH

RSHUDWRU SRVVHVVHV D YDOLG 0RQWDQD PRWRUERDW RSHUDWRU
V VDIHW\ FHUWLILFDWH RU HYLGHQFH RI FRPSOHWLRQ RI D VWDWH�

DSSURYHG SHUVRQDO ZDWHUFUDIW FRXUVH�

�H� $ SHUVRQ PD\ QRW UHQW D SHUVRQDO ZDWHUFUDIW XQOHVV WKH SHUVRQ LV �� \HDUV RI DJH RU ROGHU DQG XQOHVV

DOO SHUVRQV ZKR ZLOO EH DOORZHG WR XVH WKH SHUVRQDO ZDWHUFUDIW DUH �� \HDUV RI DJH RU ROGHU DQG SRVVHVV YDOLG 0RQWDQD

PRWRUERDW RSHUDWRU
V VDIHW\ FHUWLILFDWHV RU HYLGHQFH RI FRPSOHWLRQ RI D VWDWH�DSSURYHG SHUVRQDO ZDWHUFUDIW FRXUVH�

�I� $ SHUVRQ PD\ QRW RSHUDWH D UHQWHG SHUVRQDO ZDWHUFUDIW XSRQ WKH ZDWHUV RI WKLV VWDWH XQOHVV WKH SHUVRQ

SRVVHVVHV D YDOLG0RQWDQD PRWRUERDW RSHUDWRU
V VDIHW\ FHUWLILFDWH RU HYLGHQFH RI FRPSOHWLRQ RI D VWDWH�DSSURYHGZDWHU

VDIHW\ FRXUVH�

���� 7KH YDOLG 0RQWDQD PRWRUERDW RSHUDWRU
V VDIHW\ FHUWLILFDWH RU HYLGHQFH RI FRPSOHWLRQ RI D VWDWH�

DSSURYHG ZDWHU VDIHW\ FRXUVH RU SHUVRQDO ZDWHUFUDIW FRXUVH UHTXLUHG LQ VXEVHFWLRQV ���� DQG ���� PXVW EH FDUULHG RQ

WKH PRWRUERDW RU WKH SHUVRQDO ZDWHUFUDIW GXULQJ RSHUDWLRQ DQG GLVSOD\HG WR D ODZ HQIRUFHPHQW RIILFHU XSRQ UHTXHVW��

�� 3DJH �� OLQH ��

)ROORZLQJ� �DUHD�

,QVHUW� �XQOHVV WKH SHUVRQ LV GRFNLQJ WKH YHVVHO DQG RSHUDWLQJ WKH YHVVHO DW D QR�ZDNH VSHHG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SURJUDP��

,QVHUW� �����

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� 7KH GHSDUWPHQW VKDOO GHYHORS D ZDWHU VDIHW\ FRXUVH GHVLJQHG IRU SHUVRQDO ZDWHUFUDIW RSHUDWRUV DQG PD\

DXWKRUL]H SHUVRQDO ZDWHUFUDIW GHDOHUV DQG UHQWDO IDFLOLWLHV WR SURYLGH WKH FRXUVH WR XVHUV DQG LVVXH D FHUWLILFDWH

XSRQ D XVHU
V VXFFHVVIXO FRPSOHWLRQ RI WKH FRXUVH� 7KH GHDOHU RU UHQWDO IDFLOLW\ VKDOO PDLQWDLQ FRSLHV RI HDFK

FHUWLILFDWH� PDNH WKH FRSLHV DYDLODEOH IRU LQVSHFWLRQ E\ WKH GHSDUWPHQW DW DQ\ UHDVRQDEOH WLPH GXULQJ WKH

ERDWLQJ VHDVRQ� DQG VXEPLW DOO RI WKH FRSLHV WR WKH GHSDUWPHQW E\ 1RYHPEHU � RI HDFK \HDU��

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH 0D\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
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)ROORZLQJ� �)((6��

,QVHUW� �3529,',1* )25 $//2&$7,21 2) 7+( 5(9(18( *(1(5$7(' %< 7+( )((6��

�� 3DJH �� OLQH ���

6WULNH� ��D��

)ROORZLQJ� �RI�

,QVHUW� �WKH IROORZLQJ�

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VXEVHFWLRQV �E� DQG �F� LQ WKHLU HQWLUHW\

,QVHUW� ��D� RQH ELJ JDPH KXQWLQJ RXWILWWHU�

�E� RQH ILVKLQJ RXWILWWHU�

�F� WZR RXWILWWHUV ZKR DUH HQJDJHG LQ WKH ILVKLQJ DQG KXQWLQJ RXWILWWLQJ EXVLQHVV�

�G� WZR VSRUWVSHUVRQV� DQG

�H� RQH PHPEHU RI WKH JHQHUDO SXEOLF�

��� �D� $ VXEFRPPLWWHH FRPSRVHG RI ILYH PHPEHUV RI WKH ERDUG VKDOO UHYLHZ QHW FOLHQW KXQWHU XVH H[SDQVLRQ

UHTXHVWV DV SURYLGHG LQ >VHFWLRQ �@� EDVHG RQ WKH FULWHULD SURYLGHG LQ >VHFWLRQ �@� DQG UHSRUW LWV GHWHUPLQDWLRQV WR WKH

IXOO ERDUG� $ IDYRUDEOH YRWH RI DW OHDVW D PDMRULW\ RI DOO PHPEHUV RI WKH ERDUG LV UHTXLUHG WR DGRSW DQ\ UHVROXWLRQ�

PRWLRQ� RU RWKHU GHFLVLRQ�

�E� 7KH VXEFRPPLWWHH PXVW FRQVLVW RI WKH WZR KXQWLQJ RXWILWWHUV� WKH WZR VSRUWVSHUVRQV� DQG WKH RQH PHPEHU

RI WKH SXEOLF VHUYLQJ RQ WKH ERDUG SXUVXDQW WR VXEVHFWLRQ �����

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �HOHFWHG�

,QVHUW� �DSSRLQWHG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �VWDII�

,QVHUW� �GXULQJ WKH KXQWLQJ VHDVRQ�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �DQ\�

,QVHUW� �1&+8�

6WULNH� �VLQFH �����

�� 3DJH �� OLQH ��

)ROORZLQJ� �ERDUG�

,QVHUW� �DQG GHYHORSHG LQ FROODERUDWLRQ ZLWK WKH GHSDUWPHQW RI ILVK� ZLOGOLIH� DQG SDUNV RU WKH UHYLHZ FRPPLWWHH

HVWDEOLVKHG LQ ���������

�� 3DJH �� OLQHV � WKURXJK ��

6WULNH� ��� RQ OLQH � WKURXJK �SDUNV� RQ OLQH �

�� 3DJH �� OLQHV � DQG ��

6WULNH� �WKDW� RQ OLQH � WKURXJK �DQG� RQ OLQH �
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��� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� ��� RQ OLQH ��

,QVHUW� �,I D QRQUHVLGHQW OLFHQVH DSSOLFDQW UHVLGHV LQ D VWDWH WKDW UHTXLUHV UHVLGHQWV RI WKH VWDWH RI 0RQWDQD WR SD\ LQ

H[FHVV RI WKH DPRXQW HVWDEOLVKHG E\ WKH ERDUG IRU D VLPLODU OLFHQVH� WKHQ WKH IHH IRU WKH QRQUHVLGHQW

RXWILWWHU
V� JXLGH
V� RU SURIHVVLRQDO JXLGH
V OLFHQVH PXVW EH WKH VDPH DPRXQW DV WKH KLJKHU IHH FKDUJHG LQ

WKH VWDWH ZKHUH WKH QRQUHVLGHQW OLFHQVH DSSOLFDQW UHVLGHV��

6WULNH� �VKDOO� RQ OLQH �� WKURXJK �RXWILWWHUV� RQ OLQH ��

,QVHUW� �LV VXEMHFW WR WKH VDPH UXOHV DQG UHJXODWLRQV WKDW DSSO\ WR D UHVLGHQW KXQWLQJ RXWILWWHU� H[FHSW WKDW D

QRQUHVLGHQW KXQWLQJ RXWILWWHU LV QRW HOLJLEOH WR VSRQVRU KXQWHUV IRU WKH &ODVV %��� DQG &ODVV %��� OLFHQVHV�

DV SURYLGHG LQ ���������

��� 3DJH �� OLQH ���

6WULNH� �OLFHQVH�

,QVHUW� �RSHUDWLRQV SODQ�

��� 3DJH �� OLQH ���

)ROORZLQJ� �H[SDQVLRQ�

,QVHUW� �XQOHVV WKH QHZO\ OLFHQVHG RXWILWWHU LV SXUFKDVLQJ WKH EXVLQHVV RI DQ H[LVWLQJ RXWILWWHU�

��� 3DJH �� OLQH ���

6WULNH� �,I DQ�

,QVHUW� �)RU DQ\�

6WULNH� �LV�

)ROORZLQJ� �ERDUG�

,QVHUW� �DIWHU 0DUFK �� �����

)ROORZLQJ� �\HDUV�

,QVHUW� �IURP WKH GDWH RI WKH H[SDQVLRQ DSSURYDO�

��� 3DJH �� OLQH ���

6WULNH� �OLFHQVH�

,QVHUW� �RSHUDWLRQV SODQ�

��� 3DJH �� OLQH ���

)ROORZLQJ� �FOLHQWV�

,QVHUW� �VHUYHG�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

��� 3DJH �� OLQH ��

)ROORZLQJ� �UHJXODWLRQV�

,QVHUW� �LQ WKH ODVW � \HDUV�

��� 3DJH �� OLQH ��

6WULNH� WKH ILUVW ���

,QVHUW� �RU�

6WULNH� �� RU LQFRPSOHWH�

��� 3DJH �� OLQH ��
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)ROORZLQJ� �UHVWULFW WKH�

,QVHUW� �FXUUHQW�

��� 3DJH �� OLQH ���

)ROORZLQJ� �JLYHQ�

,QVHUW� �GRFXPHQWHG�

��� 3DJH �� OLQH ��

)ROORZLQJ� �SDVW�

,QVHUW� �VXEVWDQWLDWHG�

��� 3DJH �� OLQH ��

)ROORZLQJ� WKH ILUVW �WKH�

,QVHUW� �ORFDO�

��� 3DJH �� OLQH ��

)ROORZLQJ� �WKH�

,QVHUW� �ORFDO�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �,Q� RQ OLQH �� WKURXJK ��� RQ OLQH ��

��� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� )RU WKH SXUSRVHV RI WKLV VHFWLRQ� �ULJKW�RI�ZD\� PHDQV DQ\ SXEOLF LQWHUHVW LQ RU XVH RI UHDO SURSHUW\ IRU

SXUSRVHV RI UHFUHDWLRQ RU IRU JDLQLQJ DFFHVV WR RWKHU UHDO SURSHUW\ IRU SXUSRVHV RI UHFUHDWLRQ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �IRU DQ RXWILWWHU SURYLGLQJ KXQWLQJ VHUYLFHV�

��� 3DJH �� OLQH ���

)ROORZLQJ� �RSHUDWHV�

,QVHUW� �KXQWLQJ�

��� 3DJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� WKH VHFRQG �WKH�

6WULNH� �RXWILWWHU
V� RQ OLQH � WKURXJK �SROLFLHV� RQ OLQH �

,QVHUW� �IROORZLQJ�

�D� DQ RXWILWWHU
V EDVH RI RSHUDWLRQV FDPS�

�E� FDPSV HVWDEOLVKHG EHIRUH 2FWREHU �� �����

�F� FDPSV HVWDEOLVKHG RQ SXEOLF ODQG ZKHQ XVH LV GLUHFWO\ UHJXODWHG E\ SXEOLF ODQG�XVH SROLFLHV� RU

�G� FDPSV RQ FRUSRUDWH WLPEHUODQGV ZKHUH SXEOLF DFFHVV LV QRW UHVWULFWHG�

��� 3DJH �� OLQH ��

6WULNH� �DOORFDWHG� WKURXJK �EH�

��� 3DJH �� OLQH ��

)ROORZLQJ� �FKDSWHU��
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,QVHUW� �7KH IHHV FROOHFWHG PXVW EH DOORFDWHG DV IROORZV�
�D� 5HYHQXH JHQHUDWHG E\ WKH ��� IHH LPSRVHG LQ VXEVHFWLRQ ����D� PXVW EH VSOLW HTXDOO\ EHWZHHQ WKH ERDUG

DQG WKH GHSDUWPHQW RI ILVK� ZLOGOLIH� DQG SDUNV�
�E� 5HYHQXH JHQHUDWHG E\ WKH ���� IHH LPSRVHG LQ VXEVHFWLRQ ����E� PXVW EH DOORFDWHG EHWZHHQ WKH ERDUG

DQG WKH GHSDUWPHQW RI ILVK� ZLOGOLIH� DQG SDUNV LQ WKH IROORZLQJ RUGHU�
�L� WKH DPRXQW QHFHVVDU\ WR FRYHU WKH GHSDUWPHQW
V DGPLQLVWUDWLYH H[SHQVHV WKDW H[FHHG WKH UHYHQXH

JHQHUDWHG E\ VXEVHFWLRQ ����D�� DQG
�LL� WKH UHPDLQLQJ DPRXQW WR EH GHSRVLWHG LQ WKH VWDWH VSHFLDO UHYHQXH IXQG WR WKH FUHGLW RI WKH ERDUG�
�F� 5HYHQXH JHQHUDWHG E\ WKH ������ IHH LPSRVHG LQ VXEVHFWLRQ ����F� PXVW EH GHSRVLWHG LQ WKH VWDWH VSHFLDO

UHYHQXH IXQG WR WKH FUHGLW RI WKH ERDUG��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
)ROORZLQJ� WKH VHFRQG �$�
,QVHUW� �+817,1*�

�� 7LWOH� OLQH � WKURXJK OLQH ��

6WULNH� WKH ILUVW �)25� RQ OLQH � WKURXJK �32/,&,(6� RQ OLQH �

,QVHUW� �� 3529,',1* (;&(37,216�

�� 3DJH �� OLQH ���

)ROORZLQJ� �RSHUDWHV�

,QVHUW� �KXQWLQJ�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� WKH ILUVW �WKH� RQ OLQH ��

6WULNH� �RXWILWWHU
V� RQ OLQH �� WKURXJK �SROLFLHV� RQ OLQH ��

,QVHUW� �IROORZLQJ�

��� DQ RXWILWWHU
V EDVH RI RSHUDWLRQV FDPS�

��� FDPSV HVWDEOLVKHG EHIRUH 2FWREHU �� �����

��� FDPSV HVWDEOLVKHG RQ SXEOLF ODQG ZKHQ XVH LV GLUHFWO\ UHJXODWHG E\ SXEOLF ODQG�XVH SROLFLHV� RU

��� FDPSV RQ FRUSRUDWH WLPEHUODQGV ZKHUH SXEOLF DFFHVV LV QRW UHVWULFWHG�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ��

6WULNH� �6(59('� RQ OLQH � WKURXJK �/$1'� RQ OLQH �

,QVHUW� �$''(' 72 $1 287),77(5
6 23(5$7,216 3/$1 7+528*+ $ *5$17(' 1(7 &/,(17

+817(5 86( (;3$16,21�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�
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6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQHV �� DQG ���

6WULNH� �5(1$0,1*� RQ OLQH �� WKURXJK ��� RQ OLQH ��

�� 7LWOH� OLQH ���

6WULNH� �$&&(66�+$%,7$7�

,QVHUW� �:,/'/,)( &216(59$7,21�

�� 7LWOH� OLQH ���

6WULNH� �(;&/86,9(/<�

�� 7LWOH� OLQH ���

)ROORZLQJ� 385326(6

,QVHUW� �$1' 72 6833257 ),6+(5,(6 +$%,7$7 352*5$06�

�� 7LWOH� OLQH ���

6WULNH� ������������

6WULNH� �����������

�� 7LWOH� OLQH ���

6WULNH� �����������

6WULNH� ���������� WKURXJK �����������

�� 3DJH �� OLQH ��

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQH ��

6WULNH� �UHFUHDWLRQLVWV�

,QVHUW� �VSRUWVSHUVRQV�

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ��
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6WULNH� �$Q DFFHVV�KDELWDW�

,QVHUW� �$ ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQH ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQHV ��� ��� ���

6WULNH� �DQ DFFHVV�KDELWDW�

,QVHUW� �D ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQH ���

)ROORZLQJ� �FRQVHUYDWLRQ�

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ILVKLQJ RQO\ ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQHV ��� ��� ��� ��� DQG ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQHV �� �� �� �� �� DQG ��

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQV ��� ��� DQG �� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH �� OLQHV �� �� DQG ��

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQHV �� �ERWK SODFHV�� �� �ERWK SODFHV�� ��� DQG ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQHV �� DQG ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQHV �� �� DQG ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQHV �� ��� DQG ���
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6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQHV �� DQG ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQH ���
6WULNH� ����
,QVHUW� ����

��� 3DJH ��� OLQHV �� �ERWK SODFHV�� ��� ��� ��� �� �ERWK SODFHV�� DQG ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQHV �� DQG ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQH ���
6WULNH� �DQ DFFHVV�KDELWDW�
,QVHUW� �D ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQH ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQH ���
6WULNH� ����
,QVHUW� ����

��� 3DJH ��� OLQHV ��� ��� ��� DQG ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

��� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� ����

��� 3DJH ���
)ROORZLQJ� OLQH ��

�1(: 6(&7,21� 6HFWLRQ ��� $OORFDWLRQ RI FHUWDLQ OLFHQVH IHHV WR ILVKHULHV� 7KH DPRXQW RI PRQH\
VSHFLILHG LQ WKLV VHFWLRQ IURP WKH VDOH RI HDFK RI WKH IROORZLQJ OLFHQVHV PXVW EH XVHG E\ WKH GHSDUWPHQW WR VXSSRUW
ILVKHULHV KDELWDW SURJUDPV�

��� �� IURP WKH UHVLGHQW FRPELQDWLRQ ILVKLQJ DQG KXQWLQJ ZLOGOLIH FRQVHUYDWLRQ OLFHQVH� DQG
��� �� IURP WKH QRQUHVLGHQW FRPELQDWLRQ ILVKLQJ DQG KXQWLQJ ZLOGOLIH FRQVHUYDWLRQ OLFHQVH��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
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6WULNH� �������

,QVHUW� �������

��� 3DJH ��� OLQH ���

6WULNH� �������

,QVHUW� �������

��� 3DJH ��� OLQH ���

6WULNH� �������

,QVHUW� �������

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� ,I >/& ����@ LV VXEPLWWHG WR DQG QRW DSSURYHG E\ WKH HOHFWRUDWH� WKHQ VXEVHFWLRQV ��� DQG ��� RI WKLV

VHFWLRQ DUH YRLG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� ,I &RQVWLWXWLRQDO ,QLWLDWLYH 1R� ��� HQDFWLQJ $UWLFOH 9,,,� VHFWLRQ ��� RI WKH 0RQWDQD FRQVWLWXWLRQ� LV QRW

GHFODUHG LQYDOLG� WKHQ >VHFWLRQ � RI WKLV DFW@ LV YRLG��

��� 3DJH ��� OLQHV � WKURXJK ��

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ��

6WULNH� �>6HFWLRQ ��@ LV�

,QVHUW� �>6HFWLRQV �� DQG ��@ DUH�

��� 3DJH ��� OLQH ���

6WULNH� �>VHFWLRQ ��@�

,QVHUW� �>VHFWLRQV �� DQG ��@�

��� 3DJH ��� OLQH ���

6WULNH� �6HFWLRQ ���

,QVHUW� �6HFWLRQV �� DQG ���

6WULNH� �WHUPLQDWHV�

,QVHUW� �WHUPLQDWH�

��� 3DJH ��� OLQH ���
6WULNH� �WKLV DFW�
,QVHUW� �>WKLV DFW@�
��� 3DJH ��� OLQH ���

6WULNH� �>6HFWLRQ ��@ LV�

,QVHUW� �>6HFWLRQV �� WKURXJK �� DQG WKLV VHFWLRQ@ DUH�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�
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6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �$&&(66�+$%,7$7�

,QVHUW� �:,/'/,)( &216(59$7,21�

�� 3DJH �� OLQH ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

�� 3DJH �� OLQHV ��� ��� ��� DQG ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

�� 3DJH �� OLQH ���

6WULNH� �$&&(66�+$%,7$7�

,QVHUW� �:,/'/,)( &216(59$7,21�

�� 3DJH �� OLQH ���

6WULNH� �/& ����

,QVHUW� �6HQDWH %LOO 1R� ����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
6WULNH� �WR ����
,QVHUW� �E\ ���

�� 3DJH �� OLQH ���
6WULNH� �WR ����
,QVHUW� �E\ ���

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
6WULNH� �$&&(66�+$%,7$7�
,QVHUW� �:,/'/,)( &216(59$7,21�

�� 3DJH �� OLQH ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

�� 3DJH �� OLQH ���
6WULNH� �DFFHVV�KDELWDW�
,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�
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�� 3DJH �� OLQH ���

6WULNH� �$&&(66�+$%,7$7�

,QVHUW� �:,/'/,)( &216(59$7,21�

�� 3DJH �� OLQHV ��� ��� DQG ���

6WULNH� �DFFHVV�KDELWDW�

,QVHUW� �ZLOGOLIH FRQVHUYDWLRQ�

�� 3DJH �� OLQH ���

6WULNH� �/& ����

,QVHUW� �6HQDWH %LOO 1R� ����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �VSHFLDO� WKURXJK �HQIRUFHPHQW�

,QVHUW� �JHQHUDO IXQG�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �5(48,5,1*�

,QVHUW� �$87+25,=,1*�

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(59,&(6�

6WULNH� �7+$7 $5( 38%/,&/< )81'('�

�� 7LWOH� OLQH ��

6WULNH� �35263(&7,9(�

�� 7LWOH� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �:25.(56�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �'$7(6� RQ OLQH �

,QVHUW� �$1' 352+,%,7,1* %$&.*5281' &+(&.6 %$6(' 21 ),1*(535,176�

�� 3DJH �� OLQH ���

)ROORZLQJ� �E\�

6WULNH� �FKHFNLQJ�

,QVHUW� �DXWKRUL]LQJ HPSOR\HUV WR FKHFN�

�� 3DJH �� OLQH ���

6WULNH� �UHTXLULQJ�

,QVHUW� �DXWKRUL]LQJ�
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�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �HPSOR\HHV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �FKHFNV� RQ OLQH ��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �VHUYLFHV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �VKDOO� RQ OLQH ��

,QVHUW� �PD\�

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �RQ� RQ OLQH ��

6WULNH� �HYHU\ DSSOLFDQW EHLQJ FRQVLGHUHG IRU HPSOR\PHQW�

,QVHUW� �DQ\ MRE DSSOLFDQW WR ZKRP WKH HPSOR\HU LV FRQVLGHULQJ RIIHULQJ D SRVLWLRQ�

��� 3DJH �� OLQH ���

)ROORZLQJ� �ZRUNHU��

,QVHUW� �$ FULPLQDO KLVWRU\ EDFNJURXQG FKHFN PD\ QRW LQFOXGH D EDFNJURXQG FKHFN RI QDWLRQDO FULPLQDO KLVWRU\

UHFRUGV EDVHG RQ ILQJHUSULQWV VXEPLWWHG E\ WKH DSSOLFDQW WR WKH IHGHUDO EXUHDX RI LQYHVWLJDWLRQ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �DSSOLFDQW�

6WULNH� �RI WKH UHTXLUHPHQW IRU�

,QVHUW� �WKDW�

)ROORZLQJ� �FKHFN�

,QVHUW� �PD\ EH FRQGXFWHG�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH �� OLQH ��

)ROORZLQJ� �FKHFN�

,QVHUW� �� LI RQH LV PDGH��

��� 3DJH �� OLQH ���

)ROORZLQJ� �PHDQV�

6WULNH� �� DW D PLQLPXP��

��� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �EXUHDX�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �LQYHVWLJDWLRQ�� RQ OLQH ��

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ �J� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\
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5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQV � DQG � LQ WKHLU HQWLUHW\

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �3529,',1*�

,QVHUW� �())(&7,9( '$7(6 $1'�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SDLG��

,QVHUW� �7KLV LV WR LQIRUP \RX WKDW ���������� KDV EHJXQ WR SURYLGH ���������� �GHVFULSWLRQ RI VHUYLFHV RU PDWHULDOV�

RUGHUHG E\ ���������� IRU LPSURYHPHQWV WR SURSHUW\ \RX RZQ� 7KH SURSHUW\ LV ORFDWHG DW ������������

�� 3DJH �� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� �7KLV QRWLFH KDV EHHQ VHQW WR \RX E\�

1$0(������

$''5(66������

7(/(3+21(�������

�� 3DJH �� OLQH ��

)ROORZLQJ� �7KH�

6WULNH� �QRWLFH RI WKH ULJKW WR FODLP D�

�� 3DJH �� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWHV� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV DFW@ LV

HIIHFWLYH 2FWREHU �� �����

��� >6HFWLRQV �� �� �� DQG �@ DUH HIIHFWLYH -XO\ �� ������

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

/(*,6/$7,9( $'0,1,675$7,21 �%HFN� &KDLUPDQ�� ���������

05� 35(6,'(17�

:H� \RXU FRPPLWWHH RQ /HJLVODWLYH $GPLQLVWUDWLRQ UHFRPPHQG WKDW HPSOR\PHQW RI WKH IROORZLQJ DWWDFKHV RI WKH

6HQDWH EH WHUPLQDWHG DV RI ���� S�P�� 6DWXUGD\� )HEUXDU\ ��� �����

7,7/( 1$0(

3DJHV� -DVRQ %U\KQ

0LFKDHO 0RUH

6RORPRQ 5HGIHUQ

%HQ 6SULQJHU

0LFKDHO 0HVDURV
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.LPEHUO\ +DUJURYH

&DVH\ +ROOHUQ

0HUULOO 0F.DPH\

DQG UHFRPPHQG WKDW WKH IROORZLQJ DWWDFKHV RI WKH 6HQDWH EH HPSOR\HG DV RI ���� D�P�� 0RQGD\� )HEUXDU\ ��� �����

7,7/( 1$0(

3DJHV� 5RELQ &RQQRU� +HOHQD� 07

/DFH\ )RVWHU� 7RZQVHQG� 07

&OLQW +DPPRQG� +XQWOH\� 07

.HOVH\ /LQG� 0LVVRXOD� 07

%HQMDPLQ 0DUWLQ� +HOHQD� 07

7UDFL 1LHOG� 0LVVRXOD� 07

=DFKDU\ 5XIIDWR� 6WHYHQVYLOOH� 07

0LFKHOOH 1LHOVHQ� +HOHQD� 07

5HSRUW $GRSWHG�

1$785$/ 5(6285&(6 �&ULVPRUH� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �5($*(176��

,QVHUW� �68%0,77,1* 7+( 5(3($/ 72 7+( 48$/,),(' (/(&7256 2) 0217$1$��

6WULNH� �$ &217,1*(17�

,QVHUW� �$1�

�� 3DJH �� OLQHV �� WKURXJK ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6XEPLVVLRQ WR HOHFWRUDWH� 7KH TXHVWLRQ RI ZKHWKHU WKLV DFW ZLOO EHFRPH

HIIHFWLYH VKDOO EH VXEPLWWHG WR WKH TXDOLILHG HOHFWRUV RI 0RQWDQD DW WKH JHQHUDO HOHFWLRQ WR EH KHOG LQ 1RYHPEHU ����

E\ SULQWLQJ RQ WKH EDOORW WKH IXOO WLWOH RI WKLV DFW DQG WKH IROORZLQJ�

>@ )25 UHSHDOLQJ WKH SURKLELWLRQ RQ RSHQ�SLW PLQLQJ IRU JROG RU VLOYHU XVLQJ F\DQLGH KHDS OHDFKLQJ

RU YDW OHDFKLQJ SURFHVVHV ZLWK F\DQLGH RUH SURFHVVLQJ UHDJHQWV�

>@ $*$,167 UHSHDOLQJ WKH SURKLELWLRQ RQ RSHQ�SLW PLQLQJ IRU JROG RU VLOYHU XVLQJ F\DQLGH KHDS

OHDFKLQJ RU YDW OHDFKLQJ SURFHVVHV ZLWK F\DQLGH RUH SURFHVVLQJ UHDJHQWV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� 7KLV DFW LV HIIHFWLYH XSRQ DSSURYDO E\ WKH HOHFWRUDWH�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH �

)ROORZLQJ� �25',1$1&(�

,QVHUW� �%< ,1,7,$7,9( 25 5()(5(1'80� )2//2:,1* $ 7:2�7+,5'6 927( 2) 7+(

(/(&725$7(��
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�� 7LWOH� OLQH ��

)ROORZLQJ� �5($*(176��

,QVHUW� �3529,',1* )25 7+( &217,18$7,21 2) 0,1( $1' (;3/25$7,21 23(5$7,216 7+$7

:(5( %(*81 35,25 72 129(0%(5 �� ������

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �LQLWLDWLYH�

6WULNH� �� RU WKH ERDUG RI FRXQW\ FRPPLVVLRQHUV E\ UHVROXWLRQ�

,QVHUW� �RU UHIHUHQGXP��

)ROORZLQJ� �PD\� RQ OLQH ��

6WULNH� �DGRSW�

,QVHUW� �� ZLWK D WZR�WKLUGV YRWH RI WKH HOHFWRUV YRWLQJ RQ WKH SURSRVDO� HQDFW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �>VHFWLRQ �@�

,QVHUW� �DQG H[FHSW DV GHVFULEHG LQ VXEVHFWLRQV ��� DQG ����

�� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� WKH ILUVW �SHUPLW� RQ OLQH ��

6WULNH� �� EXW� WKURXJK �RSHUDWLRQV� RQ OLQH ��

,QVHUW� �RU DQ\ DPHQGHG SHUPLW WKDW H[SDQGV WKH PLQH RSHUDWLRQ IRU WKH OLIH RI WKH PLQH�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� $ SHUVRQ WKDW KDV REWDLQHG D YDOLG H[SORUDWLRQ OLFHQVH� D VPDOO PLQHU H[FOXVLRQ VWDWHPHQW� RU DQ

RSHUDWLQJ SHUPLW SULRU WR 1RYHPEHU �� ����� PD\ FRQWLQXH RSHUDWLRQV XQGHU WKLV SDUW� LQFOXGLQJ WKH

SHUPLWWLQJ DQG RSHUDWLRQ RI D PLQH SURKLELWHG E\ VXEVHFWLRQ �����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �QDWXUDO� WKURXJK �VHUYLFHV�

,QVHUW� �FRQVXOWLQJ� GHVLJQLQJ� HQJLQHHULQJ� FRQVWUXFWLRQ� LQYHVWLJDWLQJ� SXUFKDVLQJ� DQG DQ\ RWKHU VHUYLFHV GHVLJQHG

WR UHPHGLDWH� UHFODLP� UHVWRUH� UHSODFH� RU JHQHUDOO\ LPSURYH ODQG� ZDWHU� RU VWUXFWXUHV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D��

�� 3DJH �� OLQH ���

6WULNH� �DUHDV�

,QVHUW� �ODQG� ZDWHU� RU VWUXFWXUHV�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ��E� 1DWXUDO UHVRXUFH GDPDJH VHUYLFHV GRHV QRW LQFOXGH DQ\ RI WKH VHUYLFHV VSHFLILHG LQ VXEVHFWLRQ ����D� LQ

ZKLFK IHGHUDO PRQH\ LV XVHG WR FRQWUDFW IRU WKRVH VHUYLFHV��
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�� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �WKDQ�

,QVHUW� �D WRWDO RI�

�� 3DJH �� OLQH ���

6WULNH� �FRQWUDFW IRU�

,QVHUW� �ZKR KDV�

)ROORZLQJ� �VHUYLFHV�

,QVHUW� �FRQWUDFW�

�� 3DJH �� OLQH ���

6WULNH� �����PLOH�

,QVHUW� �����PLOH�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

38%/,& +($/7+� :(/)$5( $1' 6$)(7< �%LVKRS� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �H[DPLQDWLRQ�

,QVHUW� �� ZLWKRXW FKDUJH��

�� 3DJH �� OLQH ���

)ROORZLQJ� �IHH�

,QVHUW� �IRU HDFK UHTXHVW�

�� 3DJH �� OLQH ���

6WULNH� �SHUPLW H[DPLQDWLRQ RU FRS\LQJ�

,QVHUW� �SURYLGH FRSLHV�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� 7KLV FRGH DSSOLHV WR WKH IXQFWLRQV SHUIRUPHG E\ D PDQDJHG FDUH FRQWUDFWRU SURYLGLQJ PHQWDO KHDOWK

VHUYLFHV XQGHU WKH 0RQWDQD PHGLFDLG SURJUDP DV HVWDEOLVKHG LQ 7LWOH ��� FKDSWHU ���

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
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6WULNH� �DQ LQIRUPDO RU�

,QVHUW� �D�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DJHQF\��

,QVHUW� �ZKHWKHU RU�

)ROORZLQJ� �ERDUG�

6WULNH� ���

)ROORZLQJ� �DQG�

,QVHUW� �ZKHWKHU RU�

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� ��F� �(OHFWHG RIILFLDO� PHDQV D SXEOLF RIILFLDO KROGLQJ D VWDWH RIILFH ILOOHG E\ D VWDWHZLGH YRWH RI DOO WKH

HOHFWRUV LQ 0RQWDQD RU D SXEOLF VHUYLFH FRPPLVVLRQHU��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ��L� PLVPDQDJHPHQW��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� ,Q DQ DGPLQLVWUDWLYH SURFHHGLQJ� WKH SURRI E\ FOHDU DQG FRQYLQFLQJ HYLGHQFH UHTXLUHG E\ VXEVHFWLRQ ���

PXVW EH PDGH WR WKH QH[W KLJKHU OHYHO RI DGPLQLVWUDWLYH UHYLHZ ZLWKLQ WKH DJHQF\�

��� ,Q DQ DGPLQLVWUDWLYH SURFHHGLQJ LQ ZKLFK LW LV DOOHJHG WKDW D GHSDUWPHQW GLUHFWRU DSSRLQWHG E\

WKH JRYHUQRU KDV YLRODWHG >VHFWLRQ �@� WKH SURRI UHTXLUHG E\ VXEVHFWLRQ ��� RI WKLV VHFWLRQ PXVW EH PDGH WR WKH

JRYHUQRU RU WKH JRYHUQRU
V GHVLJQHH�

��� ,I DQ HPSOR\HH DOOHJHV WKDW DQ HOHFWHG RIILFLDO KDV YLRODWHG >VHFWLRQ �@� WKH HPSOR\HH PD\ UHSRUW

WKH DOOHJDWLRQ WR WKH OHJLVODWLYH DXGLWRU� 7KH OHJLVODWLYH DXGLWRU VKDOO UHYLHZ WKH EDVLV IRU WKH DOOHJDWLRQ� SUHSDUH D

ZULWWHQ UHSRUW RI WKH UHYLHZ� DQG SURYLGH D FRS\ RI WKH UHSRUW WR WKH HPSOR\HH DQG WKH HOHFWHG RIILFLDO��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� �LQ WKH PDQQHU SURYLGHG LQ VXEVHFWLRQ ��� RU ���� E\ SURYLGLQJ WKH HYLGHQFH WR WKH FRXUW� D KHDULQJV RIILFHU�

RU WKH ERDUG�

�� 3DJH �� OLQHV � DQG ��

6WULNH� �'LVFLSOLQDU\� RQ OLQH � WKURXJK �HPSOR\HH� RQ OLQH ��

,QVHUW� �,I WKH QRWLILFDWLRQ UHTXLUHG E\ VXEVHFWLRQ ��� ZRXOG YLRODWH WKH SURYLVLRQV RI $UWLFOH ,,� VHFWLRQ �� RI WKH

0RQWDQD FRQVWLWXWLRQ� WKH QRWLILFDWLRQ PD\ QRW EH SURYLGHG�

�� 3DJH �� OLQH ��

)ROORZLQJ� �ULJKWV�

,QVHUW� � �� H[FHSWLRQ IRU FROOHFWLYH EDUJDLQLQJ XQLW�

6WULNH� �>6HFWLRQV�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >VHFWLRQV�
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�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� 7KLV VHFWLRQ GRHV QRW DSSO\ WR PHPEHUV RI D FROOHFWLYH EDUJDLQLQJ XQLW FRYHUHG E\ D FROOHFWLYH

EDUJDLQLQJ DJUHHPHQW WKDW UHTXLUHV DQ HOHFWLRQ RI UHPHGLHV��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �RU QHJOLJHQWO\�

�� 3DJH �� OLQH ��� DQG SDJH �� OLQH ��

6WULNH� �RU QHJOLJHQWO\�

�� 3DJH �� OLQH ��

6WULNH� �RU QHJOLJHQW�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(&85,7<�

,QVHUW� �)520 $1 ,1',9,'8$/ $87+25,=(' 72 68%0,7 7+$7 6(&85,7<�

�� 3DJH �� OLQH ���

6WULNH� �UHTXLUHG�

,QVHUW� ��� ZDLYHU �� DXWKRULW\ WR VXEPLW�
6WULNH� �(DFK�
,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� HDFK�

�� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ��D��

�� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ��E��

�� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ��F��

�� 3DJH �� OLQH ���
)ROORZLQJ� ����������
,QVHUW� ���� 7KH VWDWH RU RWKHU JRYHUQPHQWDO HQWLW\ PD\ ZDLYH WKH UHTXLUHPHQWV IRU ELG VHFXULW\ RQ EXLOGLQJ RU

FRQVWUXFWLRQ SURMHFWV� DV GHILQHG LQ ��������� WKDW FRVW OHVV WKDQ ��������
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��� 7KH ELG VHFXULW\ PXVW EH VLJQHG E\ DQ LQGLYLGXDO DXWKRUL]HG WR VXEPLW WKH VHFXULW\ E\ WKH FRUSRUDWLRQ

RU RWKHU EXVLQHVV HQWLW\ RQ ZKRVH EHKDOI WKH VHFXULW\ LV VXEPLWWHG� ,I WKH UHTXHVW IRU ELG RU RWKHU VSHFLILFDWLRQV

SURYLGHG E\ WKH VWDWH RU RWKHU JRYHUQPHQWDO HQWLW\ VSHFLI\ WKH IRUP RU FRQWHQW RI WKH ELG VHFXULW\� WKH VHFXULW\

VXEPLWWHG PXVW FRPSO\ ZLWK WKH UHTXLUHPHQWV RI WKDW VSHFLILFDWLRQ��

�� 3DJH �� OLQH ��

)ROORZLQJ� �DFFHSWHG��

,QVHUW� �,I WKH UHTXHVW IRU ELG RU RWKHU VSHFLILFDWLRQV SURYLGHG E\ WKH VWDWH DJHQF\ VSHFLI\ WKH LQGLYLGXDO UHTXLUHG WR

VXEPLW WKH ELG� WKH ELG PXVW FRPSO\ ZLWK WKDW UHTXLUHPHQW��

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� 7KH XQLW SULFH PXVW EH H[SUHVVO\ VWDWHG LQ WKH ELG DQG PD\ QRW KDYH WR EH FDOFXODWHG E\ WKH VWDWH DJHQF\

E\ GLYLGLQJ WKH WRWDO RI WKH XQLW SULFHV E\ WKH QXPEHU RI XQLWV VSHFLILHG RU UHTXLUHG��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRQFUHWH��

,QVHUW� �HDUWK� SLSH��

)ROORZLQJ� �FRQVWUXFWLRQ�

,QVHUW� �LWHP� DFWLYLW\� RU�

��� 3DJH �� OLQH ���

)ROORZLQJ� �EDVLV RI�

,QVHUW� �WKDW LWHP��

)ROORZLQJ� �D�

,QVHUW� �OLQHDU IRRW� VTXDUH�

)ROORZLQJ� �\DUG��

,QVHUW� �FXELF \DUG� DFWLYLW\ DQ KRXU RU RWKHU PHDVXUHPHQW RI WLPH��

��� 3DJH �� OLQH ���

)ROORZLQJ� �PDWHULDO�

,QVHUW� �� LWHP� RU DFWLYLW\�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6-5 ��� EH DGRSWHG� 5HSRUW DGRSWHG�

6-5 ��� LQWURGXFHG MRLQW UHVROXWLRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� �DQG�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �DQG E\� RQ OLQH �� WKURXJK �$PHULFDQV� RQ OLQH ��

$QG� DV DPHQGHG� EH DGRSWHG� 5HSRUW DGRSWHG�
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0(66$*(6 )520 7+( 27+(5 +286(

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+% ��� LQWURGXFHG E\ '� 0RRG

+% ���� LQWURGXFHG E\ '� 0F*HH

+% ���� LQWURGXFHG E\ &� 7XVV

+% ���� LQWURGXFHG E\ 7� )DFH\

+% ���� LQWURGXFHG E\ %� 5DQH\

+% ���� LQWURGXFHG E\ %� 5DQH\

+% ���� LQWURGXFHG E\ 0� %UDLQDUG

+% ���� LQWURGXFHG E\ &� 7XVV

+% ���� LQWURGXFHG E\ 6� %RRNRXW�5HLQLFNH

+% ���� LQWURGXFHG E\ 0� %UDLQDUG

+% ���� LQWURGXFHG E\ 5� -RKQVRQ

+% ���� LQWURGXFHG E\ &� 6TXLUHV

+% ���� LQWURGXFHG E\ +� +DUSHU

+% ���� LQWURGXFHG E\ .� 2KV

+% ���� LQWURGXFHG E\ 0� 1RHQQLJ

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ

+% ���� LQWURGXFHG E\ 7� 6FKPLGW

+% ���� LQWURGXFHG E\ -� 4XLOLFL

+% ���� LQWURGXFHG E\ .� 2KV

+% ���� LQWURGXFHG E\ &� 7XVV

+RXVH MRLQW UHVROXWLRQV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+-5 �� LQWURGXFHG E\ 5� -RUH

+-5 ��� LQWURGXFHG E\ $� &XUWLVV

+-5 ��� LQWURGXFHG E\ $� &XUWLVV

+-5 ��� LQWURGXFHG E\ $� &XUWLVV

+-5 ��� LQWURGXFHG E\ 5� %LWQH\

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ %� .HHQDQ� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ %� .HHQDQ� UHIHUUHG WR 7D[DWLRQ�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ��� SDVVHG DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'RKHUW\�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO�

6KHD� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &RFFKLDUHOOD� 'HYOLQ� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� 0LOOHU� 1HOVRQ� 5RXVK� 6SUDJXH�

6WDQJ� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HUU\� &RFFKLDUHOOD� 'HYOLQ� 'RKHUW\� )UDQNOLQ� -HUJHVRQ� /\QFK� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 7KRPDV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �
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6% ��� SDVVHG DV IROORZV�

<HDV�%DUWOHWW� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV�

)UDQNOLQ�*ULPHV� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� /\QFK�0DKOXP�0F&DUWK\� 0F1XWW� 0HVDURV�

0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� %HFN� %LVKRS� &ULVPRUH� 'HYOLQ� *ODVHU� *URVILHOG� .HDWLQJ� 0LOOHU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HDWLQJ� 0RKO� 6Z\VJRRG� 7D\ORU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�
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7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP�

0F&DUWK\� 0F1XWW� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7KRPDV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� &ROH� 'HYOLQ� (OOLV� +ROGHQ� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 6WDQJ� 7D\ORU� 7HVWHU� 7RHZV�

:DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 0LOOHU� 7D\ORU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�
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7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\�

0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� *ODVHU� *URVILHOG� .HDWLQJ� 0LOOHU� 6SUDJXH� 7D\ORU� 7KRPDV� :DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6-5 � DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � 6HQDWRU 5� +ROGHQ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �
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�� 3DJH �� OLQH ���

6WULNH� �$1'�

)ROORZLQJ� �/,'�

,QVHUW� �� DQG EXPSHUV�

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6HQDWRU 7D\ORU H[FXVHG DW WKLV WLPH�

6% ��� � 6HQDWRU 5� +ROGHQ PRYHG 6% ���� DV DPHQGHG� GR SDVV� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %HFN� %HUU\� &RFFKLDUHOOD� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ULPHV� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� 0DKOXP� 0F1XWW� 0RKO� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG�

-HUJHVRQ� .HDWLQJ� /\QFK� 0F&DUWK\� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU�

:DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ� 7D\ORU�

7RWDO �

6HQDWRU 7D\ORU SUHVHQW DW WKLV WLPH�

6% ��� � 6HQDWRU :� 0F1XWW PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV�

+DUJURYH� +HUWHO� -DEV� -HUJHVRQ� /\QFK� 0F&DUWK\� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7RHZV�

:DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� (OOLV� *URVILHOG� +DUS� +ROGHQ� .HDWLQJ�

0DKOXP� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 6Z\VJRRG� 7D\ORU� 7KRPDV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�
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7RWDO �

6% ��� � 6HQDWRU '� 0DKOXP PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU :LOVRQ DVVXPHG WKH FKDLU�

6HQDWRU *URVILHOG H[FXVHG DW WKLV WLPH�

6% ��� � 6HQDWRU '� 6KHD PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6-5 � � 6HQDWRU %� 'H3UDWX PRYHG 6-5 �� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �8�6�� RQ OLQH �� WKURXJK WKH VHFRQG �%25'(5� RQ OLQH ��

,QVHUW� �WKH FRUULGRU EHWZHHQ WKH 3RUW RI 5RRVYLOOH RQ WKH &DQDGLDQ ERUGHU DQG 0RQLGD 3DVV RQ WKH ,GDKR ERUGHU�

LQFOXGLQJ 8�6� �� IURP 5RRVYLOOH WR 0LVVRXOD� ,QWHUVWDWH �� IURP 0LVVRXOD WR LWV MXQFWLRQ ZLWK ,QWHUVWDWH

�� ZHVW RI %XWWH� DQG ,QWHUVWDWH �� VRXWK WR WKH ,GDKR ERUGHU�

$PHQGPHQW DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� (OOLV� *ULPHV� +DUJURYH�

+DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� %RKOLQJHU� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG� +DOOLJDQ� .HHQDQ�

7RWDO �

6-5 � � 6HQDWRU *� -HUJHVRQ PRYHG 6-5 �� DV DPHQGHG� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU�

7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� *ODVHU� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� &ULVPRUH�

7RWDO �
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([FXVHG� *URVILHOG� +DOOLJDQ� .HHQDQ�

7RWDO �

6HQDWRU -HUJHVRQ UHVXPHG WKH FKDLU�

6% ��� � 6HQDWRU -� :HOOV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU *URVILHOG SUHVHQW DW WKLV WLPH�

6% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 6� 6WDQJ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU '� *ULPHV PRYHG 6% ��� GR SDVV� $IWHU GLVFXVVLRQ� 6HQDWRU *ULPHV UHTXHVWHG WKDW 6% ��� EH

SODFHG EHORZ 6% ��� RQ WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLRQ GD\� 5HTXHVW JUDQWHG�

6% ��� � 6HQDWRU 0� 7D\ORU PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 6KHD� 6WDQJ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� (FN� 1HOVRQ�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� � 6HQDWRU 5� +ROGHQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

1HOVRQ� 5RXVK� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &ULVPRUH� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� /\QFK� 0F&DUWK\� 6KHD� 6WDQJ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG 6% ��� GR SDVV� 0RWLRQ IDLOHG DV IROORZV�
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<HDV�%DUWOHWW� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ�

.HDWLQJ� /\QFK� 0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HFN� %HUU\� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� � 6HQDWRU (� )UDQNOLQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV�

)UDQNOLQ�*ODVHU� *ULPHV� *URVILHOG� +DUJURYH� -DEV� -HUJHVRQ� /\QFK�0DKOXP�0F&DUWK\�0LOOHU� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V�%HFN� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� +DUS� +HUWHO� +ROGHQ� .HDWLQJ�0F1XWW�0HVDURV�0RKO� 6Z\VJRRG�

7D\ORU� 7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� � 6HQDWRU $� 0RKO PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �ODERU�

,QVHUW� �DQG ]RQH SD\�

�� 3DJH �� OLQH ��

6WULNH� �RU�

)ROORZLQJ� �ULJKWV�RI�ZD\�

,QVHUW� �� VWDJLQJ \DUGV ORFDWHG RQ RU RII WKH ULJKW�RI�ZD\� RU QHZ RU UHRSHQHG SLWV WKDW SURGXFH DJJUHJDWH� DVSKDOW�

FRQFUHWH� RU EDFNILOO ZKHQ WKH SLW GRHV QRW QRUPDOO\ VHOO WR WKH JHQHUDO SXEOLF�

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6% ��� � 6HQDWRU $� 0RKO PRYHG 6% ���� DV DPHQGHG� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU '� *ULPHV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

(NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� /\QFK� 0DKOXP�

0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU�

7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6HQDWRU 'HYOLQ DVVXPHG WKH FKDLU�

6% ��� � 6HQDWRU )� 7KRPDV PRYHG 6% ��� GR SDVV� 6HQDWRU 'H3UDWX H[SUHVVHG KLV FRQIOLFW RI LQWHUHVW LQ 6% ���

DV KH RZQV DQ DXWR GHDOHUVKLS� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU -HUJHVRQ UHVXPHG WKH FKDLU�

6% ��� � 6HQDWRU .� 0HVDURV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU &� &KULVWLDHQV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU -� %RKOLQJHU PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 5� +ROGHQ PRYHG 6% ��� GR SDVV� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %DUWOHWW� %LVKRS� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� (OOLQJVRQ� +ROGHQ� .HDWLQJ� 0F1XWW� 0RKO� 1HOVRQ�

6Z\VJRRG� 7D\ORU� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &ULVPRUH� 'RKHUW\� (FN� (NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0HVDURV� 0LOOHU� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� � 6HQDWRU -� /\QFK PRYHG WKDW 6% ��� EH LQGHILQLWHO\ SRVWSRQHG� 0RWLRQ FDUULHG DV IROORZV�
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<HDV� %HUU\� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'RKHUW\� (FN� (NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV�

+DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 7KRPDV� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %LVKRS� &RFFKLDUHOOD� 'H3UDWX� 'HYOLQ� (OOLQJVRQ� *URVILHOG� +ROGHQ� .HDWLQJ�0RKO� 1HOVRQ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

6% ��� � 6HQDWRU /� *URVILHOG PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� 6SUDJXH PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

6WULNH� �RQ DQG DIWHU -XO\ �� �����

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� &ROH PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �$ '(/$<('�

6WULNH� �'$7(�

,QVHUW� �'$7(6�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH VHFRQG �HOHFWLRQ�

,QVHUW� ��

�$��

�� 3DJH �� OLQH ���

6WULNH� WKH VHFRQG ���

,QVHUW� ���

)ROORZLQJ� �DQG�

,QVHUW� ��%��

�� 3DJH �� OLQH �� DQG ���

6WULNH� �>WKH HIIHFWLYH GDWH RI WKLV DFW@�

,QVHUW� �-DQXDU\ �� �����

�� 3DJH �� OLQH ���
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6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>7KLV�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� >6HFWLRQ �����E��LL��$� DQG ���@ DUH HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ���� DV DPHQGHG� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 9� &RFFKLDUHOOD PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU '� 0DKOXP PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

)ROORZLQJ� �DSSO\ WR�

,QVHUW� ��

�D��

)ROORZLQJ� �RZQHG�

6WULNH� �RU�

,QVHUW� ���

)ROORZLQJ� �OHDVHG�

,QVHUW� �� RU RWKHUZLVH SURYLGHG�

)ROORZLQJ� �RU�

6WULNH� �� WR�

,QVHUW� ��

�E� DQ HPSOR\HU WKDW UHLPEXUVHV DQ HPSOR\HH IRU PLOHDJH RU WUDYHO H[SHQVHV� RWKHU WKDQ SDUNLQJ� IRU

SDUWLFLSDWLRQ LQ D ULGHVKDULQJ DUUDQJHPHQW�

�F� DQ HPSOR\HU WKDW PDNHV HPSOR\HH SDUWLFLSDWLRQ LQ ULGHVKDULQJ SURJUDPV D UHTXLUHPHQW RI HPSOR\PHQW�

�G��

�� 3DJH �� OLQH ���

)ROORZLQJ� �HPSOR\PHQW�

6WULNH� ���

,QVHUW� ���

)ROORZLQJ� �25�

6WULNH� �72�

,QVHUW� ��H��

$PHQGPHQW DGRSWHG XQDQLPRXVO\�
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6% ��� � 6HQDWRU '� 0DKOXP PRYHG 6% ���� DV DPHQGHG� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ�

/\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG�

7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG� +DOOLJDQ� .HHQDQ�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU '� *ULPHV PRYHG WKDW 6% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ %XVLQHVV DQG ,QGXVWU\� SULQWHG DQG

SODFHG RQ VHFRQG UHDGLQJ WKH IRUW\�WKLUG OHJLVODWLYH GD\� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &ROH� 'H3UDWX� 'HYOLQ� (FN� (OOLQJVRQ� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +ROGHQ� -HUJHVRQ� .HDWLQJ� 0HVDURV� 0LOOHU� 0RKO� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV�

:DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� &KULVWLDHQV� &RFFKLDUHOOD� &ULVPRUH� 'RKHUW\� (NHJUHQ� (OOLV� )UDQNOLQ� +HUWHO� -DEV� /\QFK�0DKOXP�

0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 7HVWHU�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DOOLJDQ� .HHQDQ�

7RWDO �

$11281&(0(176

6HQDWRU 7KRPDV LQWURGXFHG WKH 6HQDWH SDJHV DQG WKDQNHG WKHP IRU WKHLU JRRG ZRUN WKURXJK WKH ZHHN�

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� D�P�� 0RQGD\� )HEUXDU\ ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ����� S�P�



6(1$7( -2851$/

)257<�6(&21' /(*,6/$7,9( '$< � )(%58$5< ��� ����

67$7( ,17(51(7�%%6 &23< ���

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


